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Expenses
(a) Cost of materials consumed
(b) Purchases of stock-in-trade (traded goods)

(c) Changes in stock offinished goods, stock-in-trade
and work-in-progress

(d) Employee benefits expense
(e) Finance costs
(f) Depreciation and amortisation expense
(g) Other expenses

Total expenses (IV)

Profit before exceptional items and tax (III- IV)

Tax expense
Current tax
Short/(excess) provision for ta,x relating to earlier years

Deferred tax (credit)/charge
Total tax expense

Profit for the period/year (VII - VIII)

Other comprehensive income
Items that will not be reclassified to profit or loss in subsequent
periods (net oftax)

Total comprehensive income (IX + X)

Earnings per share (Face value oft 10/- each)
(not annualised):

Basic & diluted (t)

Exceptional items

Profit before tax (V - Vf

Other equity

Revenue from operations
Other income
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Paid-up equity share capital
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Notes:

The above financial results of the Company for the quarter ended 30th June, 2025 have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on l3th August, 2025.The Statutory Auditors of the Company
have carried out a limited review ofthese financial results.

2 On 8th May,2025 the Company entered into a Share Purchase Agreement (SPA) with minority shareholden of Maxwell Energy
Systems Private Limited (Maxwell) to buy the remaining shareholding in Maxwell in a single tranche, as against three annual
hanches envisaged in the Share Subscripton and Purchase Agreement dated l8th May,2022.
Pursuant to the SPA, the Company acquired the remaining 38.50o/o stake in Maxwell, comprising 52,749 equity shares of face value
Re. I each, for atotal cash consideration of {7.50 crore. The transaction was completed on l6th May,2025, making Maxwell a
wholly-owned subsidiary of the Company.

3 The operating segment of the Company is identified to be, 'Automotive Components'. Therefore, the disclosure as per Regulation
33(l)(e) read with Clause (L) of Schedule IV of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is
not applicable.

4 The figures for the quarter ended 3lst March, 2025 are the balancing figurcs between the audited figures in respect of the full
financial year and the unaudited published year-to-date figures for nine months ended 3 I st December, 2024, beingthe date of the end
of the third quarter of the previous financial year which were subjected to limited review.

5 The Company has elected to present the financial results in INR crore from the quarter ended June 2025 in order to enhance
readability and comprehension for the users ofthe financial results. Till previous quarter, the Company presented financial results in
INR million and accordingly, the figures of the comparative quarterVyear have also been reported in INR crore.

6 The figures ofprevious periods have been regrouped, wherever necessary, to conform to the current period's classification.

For and on behalfofthe Board ofDirectors

L
Anurang Jain

Managing Director
(DIN :00291662)

Place : Chh. Sambhajinagar
Date : l3th August,2025
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Statement ofconsolidated unaudited financial results for the quarter ended 30th June,2025
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Revenue from operations

Other income

Total income (I + II)

Expenses
(a) Cost of materials consumed

(b) Purchases of stock-in-trade (traded goods)

(c) Changes in stock offinished goods,

stock-in-trade and work-in-progress
(d) Employee benefits expense

(e) Finance costs

(f) Depreciation and amortisation expense

(g) Other expenses

Total expenses (IV)

Profit before exceptional items and tax (III-IV)
Exceptional items

Profit before tax (V - VI)

Tax expense
Current tax

Short/(excess) provision for tax relating to earlier years

Defened tax (credit)/charge

Total tax expense

Profit after tax (VII - VIII)

ProfiU(loss) attributable to non-controlling interest

Profit for the period/year

Other comprehensive income
Items that will not be reclassified to profit or loss

in subsequent periods

Items that will be reclassified to profit or loss in subsequent periods

Total

Total comprehensive income (IX + XII)

Profit attributable to:
Shareholders of the Company
Non-controlling interest

Total comprehensive income attributable to:
Shareholders of the Company
Non-controlling interest

Paid-up equity share capital
(Face value of{ 10/- each)

Other equity
I

(i)

Earnings per share (Face value of{ l0/- each) tj)
(not annualised):
Basic & diluted (t)
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140.66
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2,963.48
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263.77
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Notes
The above consolidated financial results of the Company for the quarter ended 30th June,2025 have been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on l3th August, 2025. The Statutory Auditors of
the Company have carried out a limited review of these financial results.

2 The Statement includes financial results of subsidiaries

3 On 8th May, 2025 the Company entered into a Share Purchase Agreement (SPA) with minority shareholders of Maxwell Enerry
Systems Pvt. Ltd. (Maxwell) to buy the remaining shareholding in Maxwell in a single tranche, as against three annual tranches

envisaged in the SSPA.

Pursuant to the SPA, the Company acquired the remaining 38.50% stake in Maxwell, comprising 52,749 equity shares of face value
Re. I each, for a total cash consideration of {7.50 crore. The transaction was completed on I 6th May, 2025, making Maxwell a wholly-
owned subsidiary of the Company.

4 Endurance Overseas SpA, Italy, signed a Share Purchase Agreement (SPA) on 12th December 2024 to acquire a 60%o stake in
Stoeferle Automotive GmbH, Germany, and Stoeferle GmbH, Germany, for EUR 37.74 million. The acquisition was completed on 2nd

Apil, 2025 following regulatory approvals and the Group has accounted for the transaction as per Ind AS 103 "Business
Combinations" during the quarter ended 30th June 2025.
Accordingly, Stoeferle Automotive GmbH, Germany, and Stoeferle GmbH, Germany, became subsidiaries of the Group with effect
from the said date. The SPA also includes call and put options for the remaining 40Yo stake, exercisable over five years from June

2026.
The difference between the total consideration for acquisition and net assets acquired has been allocated to Goodwill on provisional

basis pending determination of fair values of acquired assets and liabilities.
Accordingly, the financial results of the Group for the quarter ended 30th June,2025 include financial information of Stoeferle
Automotive GmbH, Germany, and Stoeferle GmbH, Germany, from 2nd April,2025 and hence, to that extent, not comparable with the
previous quarters/year presented.

5 The operating segment of the Group is identified to be, 'Automotive Components'. Therefore, the disclosure as per Regulation 33(lXe)
read with Clause (L) of Schedule IV of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is not
applicable.

6 The figures for the quarter ended 3lst March, 2025 are the balancing figures between the audited figures in respect of the full financial
year and the unaudited published year-to-date figures for nine months ended 3lst December, 2024,being the date of the end of the

third quarter of the previous financial year which were subjected to limited review.

7 The Group has elected to present the financial results in INR crore from the quarter ended June 2025 in order to enhance readability
and comprehension for the users of the financial results. Till previous quarter, the Company presented financial results in INR million
and accordingly, the figures ofthe comparative quarters/year have also been reported in INR crore.

8 The figures ofprevious periods have been regrouped, wherever necessary, to conform to the current period's classification.

For and on behalfofthe Board of Directors

Place : Chh. Sambhajinagar
Date : l3th August,2025

Anurang Jain
Managing Director
(DIN,:00291662)

Name of the comDanv Relationship
Endurance GmbH, Germany Subsidiary (Direct)

Endurance Overseas SpA, Italy (EOSPA) Subsidiary (Direct)

Endurance SpA. Italv Subsidiary of EOSPA

Endurance Castings SpA, Italy Subsidiary of EOSPA

Endurance Engineering Srl, Italy Subsidiary of EOSPA

Veicoli Srl, Italy Subsidiary of EOSPA

Ingenia Automation Srl, Italy Subsidiary of EOSPA

Endurance Two Wheelers SpA, Italy Subsidiary of EOSPA

GDS Sarl, Tunisia Subsidiary of Endurance Two Wheelers SpA, is under liquidation.
Striferle GmbH, Germany Subsidiary of EOSPA

Stdferle Automotive GmbH. Germany Subsidiary of EOSPA

Maxwell Enersy Systems Private Limited. India Subsidiary (Direct)



Chartered Accountants

Ground Floor
Panchshil Tech Park, Yerwada
(Near Don Bosco School)
Pune - 411 006, lndia

Tel : +91 20 6603 6000

lndependent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations ,2OL5, as amended

Review Report to
The Board of Directors
Endurance Technologies Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Endurance Technologies Limited (the "Company") for the quarter ended June 30, 2025 (the
"Statement") attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

The Company's Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in lndian Accounting Standard 34,
(lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. The
Statement has been approved by the Company's Board of Directors. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)24t0, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is f ree of material misstatement. A review of interim f inancial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standard ('lnd AS')
specified under Section 133 of the Companies Act,2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.
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Place: Chh. Sambhaji Nagar
Date: August 13,2025
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SRBC&COLLP
Chartered Accountants

Ground Floor
Panchshil Tech Park, Yerwada
(Near Don Bosco School)
Pune - 411 006. lndia

Tel : +91 20 5503 5000

lndependent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Endurance Technologies Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Endurance Technologies Limited (the "Holding Company") and its subsidiaries (the Holding Company
and its subsidiaries together referred to as "the Group"), for the quarter ended June 30, 2025 (the
"Statement") attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in lndian Accounting
Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act,2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is f ree of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identif ied in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

i. Endurance Overseas SpA (formerly known as Endurance Overseas Srl), ltaly;
ii. Endurance SpA, ltaly;
iii. Endurance Castings SpA, ltaly;
iv. Endurance Engirreering Srl, ltaly;
v. Veicoli Srl, ltaly;
vi. lngenia Automation Srl, ltaly;
vii. Endurance Two Wheelers SpA (formerly known as Adler SpA), ltaly;
viii. GDS Sarl, Tunisia;
ix. Stoferle Automotive GmbH, Germany;
x. St<jferle GmbH, Germany;
xi. Endurance GmbH, Germany;
xii. Maxwell Energy Systems Private Limited, lndia.

S R I C & CO LLP, a Limited Liabality Pdrtnership with LLP ldentity No. AAB-4318
Regd. Oflice : 22. Cdmac Street, Block 'B', 3rd Floor, Kolkata-7oo Ol5



SRBC&COLLP
Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 and 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
lndian Accounting Standard ('lnd AS') specified under Section 133 of the Companies Act, 2013, as

amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the interim reviewed financial results and other financial
information in respect of eleven subsidiaries, whose unaudited interim financial results ref lect total
revenues of INR 984.47 crores, total net profit after tax of INR 61.84 crores, and total
comprehensive income of INR 58.82 crores for the quarter ended June 30,2025 as considered in
the statement which have been reviewed by their respective independent auditors.

The independent auditor's reports of these subsidiaries have been furnished to us by the
management, and our conclusion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the report of such auditors
and the procedures performed by us as stated in paragraph 3 above.

7. These subsidiaries are located outside lndia whose financial results and other financial information
have been prepared in accordance with accounting principles generally accepted in their respective
countries and which have been reviewed by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding Company's management has
converted the financial results of such subsidiaries located outside lndia from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in lndia.
We have reviewed these conversion adjustments made by the Holding Company's management. Our
conclusion in so far as it relates to the balances and affairs of such subsidiaries located outside lndia
is based on the report of other auditors and the conversion adjustments prepared by the
management of the Holding Company and reviewed by us.

8. Our concluslon on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors.

FoTSRBC&COLLP
ch Accountants
lc re ion number: 324982E/ E300003
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Date: August 73,2025


