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TO TAKE ON BIRLA OPUS' GROWING PRESENCE

Asian Paints, Berger
ramp up capex plans

VIVEAT SUSAN PINTO

development will ensure

COMPANIES 13

Torrent may raise $3 bn to buy KKR stake in JB

BALJU KALESH & SAIKAT DAS
August 13

gained roughly 20% this year, giv-
ing the Mumbai-based company a
market value of about $3.6 billion.

Deliberations about the stake
purchase are ongoing and no final
decisions have been made, the peo-
ple said. Other bidders may still
remain interested in acquiring the
stake, the sources said. A represen-
tative for Torrent didn’t respond to

ment. KKR has been considering
selling its controlling stake in |B,
Bloomberg reported in February.
Dealmaking activity has gained
momentum this year as the econ-
omy continues to be among the
fastest growing in the world.
Theflagship companyof Torrent
Group was incorporated as a small
genericsdrugs companyin theearly

Torrent is seeking financing
from lenders such as
Barclays, Deutsche Bank
and Standard Chartered

TORRENTPHARMACEUTICALSIS
considering raising as much as $3
billion from global banks as the
drugmaker seeks to acquire a con-
trolling stake in JB Chemicals &
Pharmaceuticals, the sources said.
Torrent is considering options

chase of KKR’s 53.8% stake in B,
the sources said. Torrent is seeking
financing fromlenderssuchas Bar-

ABHUIT ROY, MD & CEO,

Mumbai, August 13
: BERGER PAINTS INDIA

that the demand for paints,
waterproofing and con-
struction chemicalsremains
robust,” Roy said.

Birla Opus, which

including dollar and local currency
bonds to help fund a potential pur-

clays, Deutsche Bank and Standard
Chartered, they said.]B shares have

requests seeking comment.KKR,]B
and the banks declined to com-

1970s,according to its website.
—BLOOMBERG

THE COUNTRY'S LEAD-
ING paint manufacturers,
Asian Paints and Berger

A COMBINATION OF
URBANISATION AND INFRA

Paints,haveannounced am-
bitious capital expenditure
(capex) plans in response to
thegrowing presence of new
entrant Birla Opus.

Asian Paints is set to
invest 2,200 crore annu-

CHEMICALS REMAINS

DEVELOPMENT WILL

ENSURE THE DEMAND FOR

PAINTS, CONSTRUCTION

ROBUST

ally over the next fouryears,
totalling ¥8,800 crore, in
greenfield and brownfield
projects,company’s top offi-
cials said.

Simultaneously, Berger
Paints India MD & CEO
Abhijit Roy stated that his
companywill spend X2,000
crore overthe nexttwoyears
on two new plants—one in
West Bengal and the otherin
Odisha — to meet therising
demand in these regions.

The last big capex pro-
grambyBerger Paintswasin
FY23, when the company
invested ¥1,000 crore in a

Industryexperts suggest
that the establishment of
these new plantswill enable
the paint giants to reduce
transportation time and
quickly reach feeder mar-
kets. Inaddition to expand-
ing their manufacturing
capabilities, both Asian
Paints and Berger Paints are
enhancing their dealer net-
works, installing more tint-
ing machines in stores and
engaging a broader base of
painters, architects, and
builders to counter the ris-

astrongpresencein the east
and north,isalsofocused on
strengthening its footprint
in the west, south and cen-
tral markets, Roy said,
addingthatbyexpandingits
retailnetworkin states such
as Tamil Nadu, Telangana,
Karnataka, and Andhra
Pradeshinthesouth; Maha-
rashtra, Gujarat, and
Rajasthan in the west; and
Madhya Pradeshand Chhat-
tisgarh in central India.
“Thereisample room for
new playersin the market.A

launched its operations in
northern markets like Pun-
jab,Haryana,Rajasthan,and
Delhi earlier this year, has
now expanded into Maha-
rashtra, Karnataka, Tamil
Nadu and Andhra Pradesh,
industry sources said.

“Our goal is to establish
franchisees in 300 towns
and expand our presence to
6,000 towns by the end of
FY25,"said Rakshit Hargave,
CEO of Birla Opus, Aditya
Birla Group.

Birla Opusisalso scaling
up its manufacturing capa-
bilities in tandem with its
distribution efforts. Three
new plants — one each in
Chamarajanagar, Karnat-
aka; Mahad, Maharashtra;
and Kharagpur,West Bengal
— are expected to comme-
nce operations by the sec-
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EXTRACT FROM THE UNAUDITED
FINANCIAL RESULTS FOR THE
QUARTER ENDED 30TH JUN 2024
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{Rs. In lakhs other than EFS)

large manufacturingfacility = ing competition. combination of urbanisa- ond,third,and fourth quar- auarenenied Year Ended
in Sandila, Uttar Pradesh. Berger Paints,whichhas tion and infrastructure tersofFY25,respectively.
Particulars 30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
° . (Unaudited) {Audited - refer note 3) (Unaudited) {Audited)
N) 71<aa Q I p ro flt L&T Semicon d uctor Total Income from Operations 8,373.60 12,706.22 7,786.30 42,123.05 |
M M M Net Profit / (Loss) for the period (before Tax, Exceptional and/or
Y 1 tO S I g n fl rSt CI Ie ntS Extraordinary items) 634.88 1.960.45 342.96 6,194.60 ,
I I I % Net Profit / (Loss) for the period before Tax (after Exceptional
]u pS to 4 Cr by Sept' Says CEO and/or Extraordinary items) SR Ui i SIS
URVI MALVANIA REPORT CARD L&T SEMICONDUCTOR TECHNOLO-  Extondnay tamey e T afer Beeptonaland 46156 1,365.90 701.48 4,497.26
Mumbai, August 13 GIES will sign contracts with six auto- Total Comprehensive Income for the period [(comprising Profit /
| 1 mobile companies by the end of Sep- (loss) for the period (after tax) and Other comprehensive Income 458.61 1,382.78 707.80 4,512.31
BEAUTY AND FASHION firm tember,making them itsfirst clients, the (after tax)]
FSN E-commerce which oper- company’s chief executive said on Tuesday. Equity Share Capital 289.11 28911 292 31 289.11
ates Nykaa, recorded a 150% . The total value of the contracts is $150 million 2855072 28,550 72 28 784 88 2865072
jump in profit after tax (PAT) i peryear, CEO Sandeep Kumar told Reuters. Reserves (excluding Revaluation Reserve) ,999.7 ,559.7 ,784. ,999.7
year-on-year at ¥13.64 crore T o The chip-design unit of India’s biggest infra- 15 O JAERA2) o & HUg AL (5 @ BT 5 O FITE
compared toX5.42 croreinthe g Revenue from structure firm Larsen and Toubro was set up in Earminas Per Share (face value Re.1/- each
same quarter previous fiscal. operations stood at November 2023, with an investment of $100 mil- S {face value He:1/ each) 1,60 4.72 2.40 15.50
Revenue from operations ¥1.746.11 cr lion from its parent.The company currently does not Diluted 1.60 a2 2.39 15.50
stoodat1,746.11 crore,a 23% ' ' generate revenue.“We consciously focused on auto- (not annualised) (not annualised) (not annualised) (annualised)
increasefrom<31,421.82crorein W Itis a M Ebitda motive first... the big plus on automotive is once
Q1FY24.The company’s Ebitda  93zo, was you're in, generally that business will start in three Note:

was X96.1 crore,up 31%y-o-y
with an Ebitda margin of 5.5%.
Adjusted Ebida (before ESOP
expenses, GCC business and
organisational restructuring
expenses)was X109 crore,witha
margin of 6.2%, representing a
90 basis point increase y-o-y.

Consolidated GMV for the
quarter as declared by the com-
panystoodatX3,320.9 crore,up
25% from Q1FY24 driven by
steady growth in both beauty
and personal care (BPC) and
fashion segments.

The beauty segment’s GMV
grew by 28% year-on-year,
reaching ¥2,542.9 crore com-
pared to X1,990.8 crore in the
June quarter of FY24.The fash-
ion segment’s GMV increased
by 15% during the same period,
totalling¥774.1 crore.Revenue
from the BPC segment rose by
239%0 to X1,583.5 crore, while
revenue from the fashion seg-
ment grew by 219% to I148.6
crorein Q1 FY25.

Nykaa’s cumulative cus-
tomer base grew by 33% to 35
million during the first quarter
of the current fiscal year, the

increase from ¥96.1 cr,
31,421.82cr up
in Q1 FY24 31% y-o-y

company said. Management
also mentioned during the
earnings call that customer
acquisition will remain a key
focusarea.

“In the BPC segment, the e-
commercearmisalready seeing
healthy margins. Whatever
growth in margins we see going
forwardwillbeinvested into cus-
tomer acquisition,” Anchit Nay-
yar, executive director and chief
executive officer (beautye-com-
merce), FSN E-commerce said.

The company also
announced increased share-
holding in Dot&Key and Earth
Rhythm.In a filing to the BSE,
the company said that it will
increase its shareholding in
Dot&Key,abeautyand skincare
company in which FSN cur-
rently own 51%, to 90% at a
consideration of up to ¥265.3
crore by acquiring 529,286
shares from promoters and
existing shareholders.

years and go on for another ten years,”Kumar said.
The company will sign three Indian automo-
bile companies within twoweeks and three Euro-
pean companies in the sector by the end of Sep-
tember, Kumar said. He did not disclose the name
of the clients as they are due to make joint
announcements.

—REUTERS

Smartphone market
grows 7% in Jan-Jun

THE COUNTRY'S SMARTPHONE mar-
ket grew 7% y-0-y in January-June, with
shipmentstodistributorsorretailersat 69
million units, according to data by Inter-

national Data Corporation (IDC). The growth can be
largely attributed to the growing premiumisation
trend in smartphones led by Apple and Samsung.
Lately, many Chinese smartphone makers are also
looking to increase their presence in the premium
segment beyond the mass market.“The latter half of
the second quarter is a prelude to the crucial second
half of the year with festive sale period going up till
November,’said Upasana Joshi,seniorresearch man-
ager,devicesresearchat IDCIndia. According to Joshi,
vendors also started to launch new smartphones,
especially in the mid-premium/premium segment
(¥32,000-64,000) from mid-quarter onwards, for

monsoon salesin Julyand August.

—FE BUREAU

1. The above is an edract of the defaiied format of Quarter and year ended audited financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requiraments) Keguiations, 2015, The full format of the Quarter and year ended audited financial Hesults ane availabie om the Stock Exchange websites
www_bseindia.com and www.nseindiz.com and on the Company's website www.amrutanjan.com.

2 The above unaudited interim financial results for the quarter ended 30 June 2024 in respact of Amrutanjan Health Care Limited ('the Company') have reviewed by the Audit
Committee and approved by the Board of Directors of the Company at their respective meetings held on 12 August 2024 and 13 August 2024, The above results have been

subjected to limited review by the statutory auditors of the Company. Tha auditors have issued an unmodified review report

upto the end of the third quarter of the relevant fmancial year, which were subpcted o Amifed review and not subjected to audi

Place : Chennai
Date

: 13" Aug 2024

3.Tha figures for the quarter ended 31 March 2024 are the balancing fipures betwean audited figures in respact of the full financial year and published unaudited yaar to date figures

For Amrutanjan Health Care Limited

-s/d

§. Sambhu Prasad
Chairman & Managing Director

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

GFL LIMITED

Registered office: 7" Floor, Ceejay House, Dr. Annie Besant Road, Worli, Mumbai - 400 018
CIN: LaS100MH1987PLC374824 » Tel. No.: +91- 22 4032 36851 « Fax No.: +91- 22 4032 3191
Website: www. glllimited.co.in « Emall 1D: contact@gfllimited.co.in

FOR THE QUARTER ENDED 30 JUNE 2024

(Rs. in Lakhs)

Particulars

Quarter ended

Year ended

30-06-2024

31-03-2024

30-06-2023

31-03-2024

{Unandited)

(Audited)

(Unaudited]

[Audited)

Total Income from continuing operations

a9

110

93

374

(Loss) / Profit for the period /vear before tax from continuing

(2.984)

(2,307}

(1,368)

(B18)

operations [Before exceptional Items)

(Loss) / Profit for the period/year before tax from continuing (2,307) (1,368) (B18)

operations{After exceptional [tems)

(2.954)

ENDURANCE TECHNOLOGIES LIMITED

CIN: L34102MH1998PLC1 23296
Registered office: E-92, M.I1.D.C. Industrial Area, Waluj, Chh. Sambhajinagar

R CE {erstwhile A bad) - 431136, Maharashtra, Indi
[ ersiwniie Ssurangabad | - » Wlanarasnira, inodia,
Em'f"tm SM‘”""’ Website: www.endurancegroup.com, Email: investorsi@endurance.co.in

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ JUNE, 2024

©

(Loss) / Profit for the period/vear after tax from continuing operations (2,652) (1,221)

[ After exceptional ltems)

{2,049) [757)

Profit / {Loss) for the period / vear from discontinued
operations alter tax

(Loss) / Profit for the period/year [2,652)

(2,651)

(2,049)
(2,039)

(1,221)
(1,237)

(757)
(750)

Total Comprehensive Income for the period (Comprising [Loss) /Profit

1 i for the period fvear after tax and Other Comprehensive Income after tax
% in million {except per share data) P /) F ]

Consolidated
Cuartar anded

30" June, 30" June,
2024 2023

" (Unaudited) | (Unaudited)
78,503.80 | 24,565.50
Z.679.69 215802

1,099 1,099 1,099 1,099

259,426

Stnddong Paid-up equity share capital (face value Re. 1 per share)

Quarter andad

30" June, 30" June,
2024 2023

(Unaudited} | (Unaudited)
21,346.13 18,360.82
218512 1.755.61

Yaar andad Other Equity (excluding revaluation reserves)

31" March,
2024

(Audited)
79,204.71
1.902.73

Year endad

31" March,
2024

(Audited)
1,03,264.86
696948

Basic and Diluted Earnings/Loss per share
(face value of Re.1 /- each)

Particulars

From continuing operations {2.41) (1.B7) {1.11}) [0.69]

From discontinued operations - -
(2.41) (1.87)

Total Income

Mat Prafit/{Loss) for tha pariod
(befora Tax and Exceplional items)

Met Profit(Loss) for the pericd before tax
(after Exceplional items)

From total operations {1.11] [0.69]

"notannualized

Notes:

1. The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at its meeting held on 13 August
2024, The Statutory Auditors-of the Company have carvied out the Limited review of the above results and have issued thelr unmodified review report.

2,185.12 1.755.:681 71.902.73 2,679.69 2,158.02 &.,969.458

Mel Profit/{Loss) for the period after tax
(after Exceptional items)

162862 | 130537 5877.93 | 203857 | 16350 6,804 88

2. The above results are an extract of the detalled format of Quartedy Financial Results filed with the stock exchanges under Repulation 23 of SEE]
{Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the unaudited Quarterly standalone and consolidated
Financial Results are available on the 5Stock Exchanges” website [www.bseindiacom and wwwiseindia.com} and on the Company's website
(v glllimited.couin).

Total Comprehensive Income for the period
[Comprizing Profit for the period (after fax) and
Dther Comprehansive Incomaa {aftar tax)]

1,549.53 1.300.68 5,728.43 1.824.20 1,668.08

3. Information on Standalone Financial Results;

Paid-up Equily Share Capital 1.406.63 1.406.63 1,406.63 1.406.63 1,406.63

(Face value of T10/- per share)

(Rs. in Lakhs)
Year ended
31-03-2024

[Audited)
341
209
209
155

7 | Eamings Per Share [(of T10/- each) 11.58 828 4179 14.49 11.62

Basic and diluted {not annualised) - (T}

Quarter ended
31-03-2024
(Audited)

101

Particulars 30-06-2024

(Unaundited)

30-06-2023
(Unaudited)
Total income a1 e
52 40
¥4 40
3B 29

Hotes:

a4} The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on 13" August, 2024, The Statulery Auditors of the Company have carried oul a limited review of these financial results

b) The Consolidated financial results includa results of the Company's subsidiarias in Italy, Garmany, Tunigia and India.

¢} The above is an extract of the detailed format of the Standalone and Consofidated financial results for the quarter ended 30" June, 2024,
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosura Requiremeants) Regulations, 2015. The
full format of the financial results is available on the Gompany’s website at waww.endurancegroup.com and on the websites of the Stock
Exchanges |.e. www.bseindia.com and www,nseindia.com.

Net Profit for the period f year before tax (before exceptional ltems)

Met Profit for the period / year before tax [After exceptional ltems)

Met Profit for the period f year after tax (After exceptional ltems)

Total comprehensive income for the period fvear (Comprising profit for
the period/year and Other Comprehensive Income)

38 29 155

For and on behalf of the Board of Directors

On behalf of the Board of Directors

Anurang Jain For GFL Limited

Managing Director
(DIN: 00291662)

Place: Mumbal
Date: 13" August, 2024 Place : Mumbai

Date : 13 August 2024

Pavan Kumar Jain
Director

Adfaerores 262
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ENDURANCE
Complte Solutions

ENDURANCE TECHNOLOGIES LIMITED

CIN: L34102MH1999PLC123296
Registered office: E-92, M.I.D.C. Industrial Area, Waluj, Chh. Sambhajinagar
(erstwhile Aurangabad) - 431136, Maharashtra, India.
Website: www.endurancegroup.com, Email: investors@endurance.co.in

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ JUNE, 2024

\

T in million (except per share data)

b)
c)

Exchanges i.e. www.bseindia.com and www.nseindia.com.

Place: Mumbai
Qate: 13" August, 2024

Standalone Consolidated
Sr. Quarter ended Year ended Quarter ended Year ended
No. Particulars 30" June, 30" June, 31" March, 30" June, 30" June, 31" March,
2024 2023 2024 2024 2023 2024
(Unaudited) (Unaudited) (Audited) (Unaudited) | (Unaudited) (Audited)
1 | Total Income 21,346.13 | 18,360.82 79,204.71 28,593.80 | 24,665.50 |1,03,264.86
2 | Net Profit/(Loss) for the period 2,185.12 1,755.61 7,902.73 2,679.69 2,159.02 8,969.48
(before Tax and Exceptional items)
3 | Net Profit/(Loss) for the period before tax 2,185.12 1,755.61 7,902.73 2,679.69 2,159.02 8,969.48
(after Exceptional items)
4 | Net Profit/(Loss) for the period after tax 1,628.62 1,305.37 5,877.93 2,038.57 1,635.01 6,804.88
(after Exceptional items)
5 | Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and 1,549.53 1,300.68 5,728.43 1,824.20 1,668.08 6,637.76
Other Comprehensive Income (after tax)]
6 | Paid-up Equity Share Capital 1,406.63 1,406.63 1,406.63 1,406.63 1,406.63 1,406.63
(Face value of ¥10/- per share)
7 | Earnings Per Share (of ¥10/- each) 11.58 9.28 41.79 14.49 11.62 48.38
Basic and diluted (not annualised) - %)
Notes:
a) The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective

meetings held on 13" August, 2024. The Statutory Auditors of the Company have carried out a limited review of these financial results.

The Consolidated financial results include results of the Company's subsidiaries in Italy, Germany, Tunisia and India.

The above is an extract of the detailed format of the Standalone and Consolidated financial results for the quarter ended 30" June, 2024,
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the financial results is available on the Company's website at www.endurancegroup.com and on the websites of the Stock

For and on behalf of the Board of Directors

Anurang Jain
Managing Director
(DIN: 00291662U
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