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17th May, 2024

The Manager, The Manager,

BSE Limited, National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Bandra (E),

Mumbai - 400 001 Mumbai - 400 051

BSE Code: 540153 NSE Code: ENDURANCE

Sub.: Submission of update on financial results

Ref.:

1. Regulation 30 (read with Part A of Schedule III) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”)

2. Outcome of the Board Meeting dated 16th May, 2024.

Dear Sir / Madam,

The Company had submitted on 16th May, 2024 the financial results, both standalone
and consolidated, for the quarter and financial year ended 31st March, 2024 (“Financial
Results”), along with Auditors’ Report issued thereon. In the same meeting, the Board
of Directors has, inter alia, recommended dividend of Rs. 8.50 per equity share of face
value of Rs. 10 each (85%), for the financial year 2023-24.

In the notes forming part of the Financial Results, the amount of Rs. 8.50 per share of
proposed dividend was inadvertently missed. The Company had mentioned the proposed
dividend amount in the letter of outcome of the Board Meeting filed with the Financial
Results and press release filed subsequently.

Kindly take on record updated notes forming part of the Financial Results incorporating

the aforesaid proposed amount of dividend per share. Pursuant to the Listing

Regulations, we enclose the following:

i Financial Results;

ii. Auditors’ Report issued on the Financial Results; and

iii. Declaration pursuant to Regulation 33(3)(d) of the Listing Regulations, regarding
unmodified opinion of the Statutory Auditors on the Financial Results.

You are requested to take this intimation on record.
Thanking you,

Yours faithfully,

For Endurance Technologies Limited
. Digitally signed by
Sunil Sunil Naresh Lalai

Naresh Lalai Date: 2024.05.17

13:34:56 +05'30'
Sunil Lalai
Company Secretary and Executive Vice President — Legal
Membership No.: A8078
Encl.: As above

REGD. OFFICE : £-92, M.1.D.C. INDUSTRIAL AREA, WALU), AURANGABAD - 431136 (MAHARASHTRA), IN
PHONE NO. : +91-240-2569600, 2554902, FAX: +91-240-2569703
EMAIL : corporate(@endurance.co.in




Endurance Technologies Limited
CIN: L34102MH1999PLC123296
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Statement of standalone audited financial results for the quarter and year ended 31st March, 2024

ENDURANCE
Complets Solucticns

T in million (except per share data)

Quarter ended Year ended
St 31st March, | 31st December, | 31st March, | 3lstMarch, | 31st March,
No’ Particulars 2024 2023 2023 2024 2023
Audited . Audited .
A .
R Unaudited (Refarniote 5) udited Audited
[ [Revenue from operations 20,786.34 19,933.82 16,492 .34 78,710.00 67,675.07
I |Other income 144.85 135.91 103.42 494 71 282.00
11 {Total Income (I +1T) 20,931.19 20,069.73 16,595.76 79,204.71 67,957.07
IV |Expenses
(a) Cost of materials consumed 12,667.87 13,123.80 10,556.08 50,867.60 45.110.87
(b) Purchases of stock-in-trade (traded goods) 116.80 158.74 136.40 603.81 639.13
(c) Changes in stock of finished goods, stock-in-trade 367.51 (68.94) 201.20 (64.36) (423.96)
and work-in-progress
(d) Employee benefits expense 980.79 956.86 841.08 3,801.24 3,241.77
(e) Finance costs 4.55 5.48 7.90 29.94 42.70
(t) Depreciation and amortisation expense 673.11 658.48 637.91 2,625.16 2,407.08
(g) Other expenses 3,680.20 3,452.53 2,802.66 13,438.59 11,314.92
Total expenses (IV) 18,490.83 18,286.95 15,183.23 71,301.98 62,332.51
V |Profit before exceptional items and tax (ITI- IV) 2,440.36 1,782.78 1,412.53 7,902.73 5,624.56
VI |Exceptional items - - - - 102.85
VII {Profit before tax (V - VI) 2,440.36 1,782.78 1,412.53 7,902.73 5,521.71
VIII | Tax expense
Current tax 562.79 426.77 34951 1.947.64 1,413.95
Short/(excess) provision for tax relating to earlier years (117.48) - - (117.48) -
Deferred tax (credit)/charge 171.92 31.99 17.91 194.64 18.59
Total tax expense 617.23 458.76 367.42 2,024.80 1,432.54
IX |Profit for the period/year 1,823.13 1,324.02 1,045.11 5,877.93 4,089.17
X |Other comprehensive income/(loss)
Items that will not be reclassified to profit or loss in subsequent (15.84) (47.35) 16.59 (149.50) 30.90
periods (net of tax)
X1 |Total comprehensive income (IX + X) 1,807.29 1,276.67 1,061.70 5,728.43 4,120.07
XIT |Paid-up equity share capital 1,406.63 1,406.63 1,406.63 1,406.63 1.406.63
(Face value of  10/- each)
XTIT | Other equity - - - 36,646.57 31,902.78
XIV |Earnings per share (Face value of ¥ 10/- each)
(not annualised):
Basic & diluted (%) 12.96 9.41 743 41.79 29.07
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Endurance Technologies Limited
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ENDURANCE
Complele Solutions

Standalone audited Balance Shecet as at 31st March, 2024
X in million

Sr As at As at
No.. Particulars 31st March, 2024 | 31st March, 2023
Audited Audited
ASSETS
Non-current assets
(a) Property, plant and equipment 17,566.97 16,248.54
(b) Capital work-in-progress 1,022.72 1.191.08
(c) Other intangible assets g 444 .46 51470
(d) Tntangible assets under development 176.92 123.76
(e) Investments i subsidiaries 5,063 22 4,993.79
(f) Financial assets
(1) Investments 27496 254.42
(11) Loans 100.00 -
(111} Other financial assets 114.60 96.60
{g) Deferred tax assets (net) - 11.09
{h) Other non-current assets 41852 390.11
25,18237 23.824.09
Current assets
(a) Inventoties 4,817.13 4,289.22
(b) Financial assets
(1) Investments 4,022.22 2,678 67
(11) Trade receivables 10,684 .35 8,488.03
(i) Cash and cash equivalents 156.88 426.86
(1v) Bank balances other than (ii1) above 054 048
(v) Loans 19.95 14.76
(v1) Other financial assets 1,663.90 1,062.14
(c) Other current assets 199.97 306.20
21,564.94 17.266.36
Assets held for sale 105.73 -
Total Assets (1+2+3) 46,853.04 41,090.45
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,406.63 1,406.63
(b) Other equity 36,646.57 31,902,78
38,053.20 33,309.41
Liabilities
Non-current liabilities
(a) Financial habilities
(i) Lease liabilities 58,96 78.72
(1) Other financial labilities 128 98 240.67
(b) Provisions 40.68 6037
(c) Deferred tax habthties (net) 138 04 -
366,66 379.76
Current liabilities
(a) Financial liabilities
{1) Borrowings - 200.00
{11) Lease liabilities 21.26 18,78
(iii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 734 98 653.02
(b) Total outstanding dues of creditors other than micro enterprises
an)d small enlexprisc: ’ 6102%,09 A0S
(tv) Other financial habilities 575,52 350.50
(b) Other current liabilities 756.52 683.60
{c) Provisions 242,05 326,38
(d) Current tax habihties (net) 75.76 157,55
8,433.18 7,401.28
Total Equity and Liabilities (1+2+3) 46,853.04 41,090.45
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Endurance Technologies Limited e
CIN. L34102MH1999PL.C123296
Registered office E-92, M I D C Industrial Area, Waluj, ENDURANCE
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Standalone audited Statement of Cash Flows for the year ended 31st March, 2024
% in million

For the year For the year
Particulars ended ended
31st March, 31st March,
2024 2023
Audited Audited
A Cash flow from operating activities
Protit before tax 7.902.73 5,521 71
Adjustments for
Depreciation and amortisation expense 2,625.16 2,407 08
Income recogmsed as per EPCG scheme - 821
Finance costs 2378 3432
Profit on sale of property, plant and equipment (net) (68 45) (58 96)
Excess provision/creditors written back (11.13) (10.58)
Dividend income (5.61) -
Unrealised exchange loss (net) {8.00) 60!
Income from investments in mutual funds (296 33) (129 52)
Interest income (1337 (661)
Operating profit before working capital changes 10,148 78 7,755 24
Movement i working capital
Adjustments for (imcrease)/decrease i operating assets
Inventories (527.90) (622 43)
Trade receivables (2,195.88) (476.84)
Other financial assets (697 57) 561 95
Other assels 11234 (114.78)
Adjustments for increase/(decrease) in operating labilities:
Trade payables 1,110.35 362.51
Provisions (140.79) (442)
Other current liabilities 72.94 148.39
Other financial labilities 1098 1063
Cash generated from operating activities 7,893.25 7,62025
Direct taxes patd (net of refunds) (1,944 84) (1,386.00)
Net cash generated trom operating activities 5,948.41 6,234.25
B Cash flow from investing activities
Acquisition of property, plant and equipment; and intangible (3,832.80) (3.913.79)
assets {including capital work in progress, intangible assets under
development and capital advances)
Proceeds on sale of property, plant and equipment 118 76 10616
Investment 1n subsidiary (69.43) (1,350.00})
Transaction cost related to investment in subsidiaries - (6.18)
Investment i equity shares (176.78) (182 66)
Redempuion/(Investment) in mutual funds (net) (1,047 23) (454 65)
(Increase)/decrease n other bank balances (0 06) (0.06)
Dividend received 56t -
Interest recerved 1336 710
Net cash used in investing activities (4,988.57) (5,794.08)
C Cash flow from financing activities
Repayments of short term borrowings (net) (200.00) (116.90)
Dividend paid (984.58) {879.08)
Finance costs paid (18.47) (31.48)
Payment of interest portion of lease hability (731) (4.34)
Payment of principal portion of lease liabihty (19.46) (12.51)
Net cash used in financing activities (1,229.82) (1,044.31)
Net decrease in cash and cash equivalents (269.98) (604.14)
Cash and cash equivalents at the begimning of the year 426 86 1,031 00
Cash and cash equivalents at the end of the year 156,88 426 86
Net decrease in cash and cash equivalents {269.98) (604.14)
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Notes:

The above financial results of the Company for the quarter and year ended 31st March, 2024 have been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on 16th May, 2024. The Statutory Auditors of
the Company have expressed an unmodified audit opinion.

2 On 17th July, 2023, the Company acquired additional 5% equity stake in its subsidiary, Maxwell Energy Systems Private Limited,
thereby increasing its sharcholding to 56%. This additional stake has been acquired for a cash consideration of T 69.4 million, based
on the agreed valuation methodology as per the terms of Share Subscription and Purchase Agreement dated 18th May, 2022.

3 The Board of Directors of the Company proposed a dividend of Rs. 8.50 per equity share of face value Rs. 10 each in respect of the
year ended 3 st March, 2024. The dividend payout is subject to approval of the sharcholders at the ensuing Annual General
Meeting.

4 The operating segment ol the Company s identitied to be, *Automotive Components’. Theretore, the disclosure as per Regulation
33(1)(e) read with Clause (L) of Schedule IV of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is
not applicable.

5 The figures for the quarters ended 3 st March, 2024 and 3 st March, 2023 are the derived figures between audited figures in respect
of full financial year and the unaudited published year to-date figures upto the third quarter of the respective financial year which
were subjected to limited review.

6 The figures ot previous periods have been regrouped, wherever necessary, to conform to the current period's classification.

For and on behalf of the Board of Directors
|
Anurang Jain
Place : Mumbai Managing Director

Date : 16th May, 2024 (DIN : 00291662)




Endurance Technologies Limited
CIN: L34102MH1999PLLC123296
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Statement of consolidated audited financial results for the quarter and year ended 31st March, 2024
T in million (except per share data)

G.

ENDURANCE
Cemplele Solitions

Quarter ended

Year ended

3 st December,

Sr. ; 31st March, 2024 31st March, 2023 (3 1st March, 2024 |3 1st March, 2023
Particulars 2023
No
Audited Audited
Audited i
(Refer note 5) UnandinGd (Refer note 5) e Audited
I |Revenue from operations 26,847.75 25611.08 22,343.38 102,408.71 88,040.46
I |Other income 26539 269.68 208.16 856 15 45427
1T |Total income (I + II) 27,113.14 25,880.76 22,551.54 103,264.86 88,494.73
IV |Expenses
(a) Cost of materials consumed 14,503.84 15,369.37 12,876.41 59,229.58 53,201.90
(b) Purchases of stock-in-trade (traded goods) 195.74 463.82 118.82 1,409.06 1,039 72
i . -
() Qtmes mstock of iished spods;, 613.00 (442.36) 26176 (132.91) (946 39)
stock-in-trade and work-in-progress
(d) Employee benefits expense 2,268.32 2,219.80 2,091 49 8,798 97 7,636.05
(e) Finance costs 128.96 109.33 7977 42658 205.77
(f) Depreciation and amortisation expense 1,282.25 1,144.21 1215.59 473993 4,215.80
(g) Other expenses 5,372.88 5,010.39 4,140.96 19,824,17 16,746.52
Total expenses (IV) 24,364.99 23,874.56 20,784.80 94,295.38 82,099.37
V | Profit before exceptional items and tax (ITI-TV) 2,748.15 2,006.20 1,766.74 8,969.48 6,395.36
V1 |Exceptional items - - - - 102 85
VII' |Profit before tax (V - VI) 2,748.15 2,006.20 1,766.74 8,969.48 6,292.51
VIl | Tax expense
Current tax 539.05 485.77 373.89 2,096.84 1,535:52
Short/(excess) provision for tax relating to earlier years (125.13) - (32.66) (125.13) (32.66)
Deferred tax (credit)/charge 232.69 (2.35) 60.85 192 8% (6.10)
Total tax expense 646.61 483.42 402.08 2,164.60 1,496.76
[X |Profit after tax 2,101.54 1,522.78 1,364.66 6,804.88 4,795.75
X |Profit/(loss) attributable to non-controlling interest - - - - -
XI |Profit for the period/year 2,101.54 1,522.78 1,364.66 6,804.88 4,795.75
XII {Other comprchensive income/(loss)
Ttems that will not be reclassified to profit or loss (19.29) (46.68) 42.02 (150.59) 4987
in subsequent periods
Ttems that will be reclassified to profit or loss in subsequent (355.77) 65853 (24.16) (16.53) 954 89
periods
Total (375.06) 611.85 17.86 (167.12) 1,004.76
XIIT | Total comprehensive income (IX + XII) 1,726.48 2,134.63 1,382.52 6,637.76 5,800.51
X1V |Profit attributable to:
Shareholders of the Company 2,101.54 152278 1,364 66 6,804 88 4,795.75
Non-controlling interest - - - - -
XV [Total comprehensive income attributable to:
Shareholders of the Company 1,726 48 2,134.63 1,382.52 6,637.76 5,800.51
Non-controlling interest - - - - -
V] |ai-qorequity.shav agglial 1,406.63 1,406 63 1406 63 1.406.63 1,406 63
{Face value of T 10/- each)
XVII |Other equity - - - 4836778 42,714 66
XV |Earnings per share (Face value of T 10/- each)
(not annualised):
Basic & diluted () 14,94 10.83 9.70 483

-
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Endurance Technologies Limited
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Consolidated audited Balance Sheet as at 31st March, 2024

ENDURANCE
Complete Solidions

T in million

As at As at
Sr. No. Particulars 31st March, 2024 | 31st March, 2023
Audited Audited
ASSETS
1 Non-current assets
(a) Property, plant and equipment 31,336 54 26,346.80
(b) Capital work-in-progress 1.567.17 1,683.60
(c) Goodwll 3,923 00 3,900.18
(d) Other intangible assets 1,042.88 1,181 .62
{e) Intangible assets under development 2547 2533
(f) Financial assets
(1) Investments 27523 25469
(u) Other financial assets 129 81 109 40
(g) Deferred tax assets (net) 782,67 71979
(h) Other non-current assets 1.874 84 1,884 35
40,957 61 36.105.76
2 Current assets
(a) Inventories 8,722 12 8,205.83
(b) Finanacial assets
(1) [nvestments 7.650.67 6,463.70
(11) Trade receivables 12,623 80 11,620.29
(1) Cash and cash equivalents 5.046.26 2.876.61
(1v) Bank balances other than (in) above 0.54 048
(v) Loans 19.95 16 .54
(v1) Other financial assets 1,735 81 1,135 46
(c) Current tax assels (net) 899.16 78206
(d) Other current assets 1,095.29 817.80
37,793 60 31,918 77
3 Asscts held for sale 10573 -
Total Assets (1+2+3) 78,836.94 68,024.33
EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 1,406 63 1,406 63
(b) Other equity 48,367 78 42,714.66
Equity attributable to the shareholders of the Company 49,774 41 44,121.29
Liabilities
2 Naon-current liabilities
(a) Financial liabilities
(1) Borrowings 4,802.53 2,781.46
{11) Lease liabilities 164.89 18728
(1) Other financial liabihties 994 80 976.68
{b) Provisions 601 78 645 29
(c) Deferred tax labiliies (net) 144 28 5222
6,708.28 4,595 93
3 Current liabilities
(a) Financial liabilities
(1) Borrowings 2,595.29 205179
(i1) Lease liabiliwes 90.69 127.11
(in) Trade payables
{a) Total outstanding dues of micro enterpnises and small enterpnses 73498 633 .67
(b) Total outstanding dues of creditors other than micro enterprises and 15,309.68 13,603.71
small enterprises
(1v) Other financial liabilities 2,11838 1,148 98
(b) Other current Liabilities 1,204.94 1,237 15
{c) Provisions 24453 32735
(d) Current lax liabilities (net) 75.76 157 55
2237425 19307 31
Total Equity and Liabilities (1+2+3) 78,856.94 68,024.33




Endurance Technologies Limited
CIN: L34102MH1999PLC 123296
Registered otfice: E-92, M.1.D.C Industrial Area, Waluy, gﬂ?ﬁ“ﬁ:ﬁf
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Email mvestors@endurance co.in

Consolidated audited Statement of Cash Flows for the year ended 31st March, 2024
T in million

For the year For the year
Particulars ended ended
31st March, 31st March,
2024 2023
Audited Audited

Cash ilow from operating activities
Profit before tax 8,969 48 6,292 51
Adjustments for:
Depreciation and amortisation expense 4,73993 4,215 80
Income recognised as per EPCG scheme - 821)
Allowance for doubtful debts 439 1951
Bad debts written off 175 609
Finance costs 41830 196 36
Excess provision/creditors written back (5673) (1263)
Profit on sale of property, plant and equipment (net) (90 45) (68 94)
Interest income (3141 {20 36)
Dividend income (561) =
Tncome fiom mvestments in mutual funds and other mstiuments (44937) (143 55)
Unrealised exchange (gain)/loss (net) {617) (7.39)
Exchange differences ansing on consohdation 6395 414.84
Operating profit before working capitat changes 13,568 06 10,884 03
Movement in working capital
Adjustments for (increase)/decrease in operating assets
Inventories {316 29) (946 08)
Trade receivables (1,019 22) (1,740 59)
Other financial assets (61062} 56797
Other assels (271 .38) (177 52)
Adjustments for increase/(decrease) in operating habilities
Trade payables 1,800 06 1,684 57
Provisions (164.75) 1401
Other current habilities 3221) 18892
Other financial habihties 1095 (6.53)
Cash generated from operating activities 12,764 60 10,468.78
Direct taxes paid (net of refunds) (2,193.73) (1,848 88)
Net cash generated from operating activities 10,570.87 8,619.90
Cash flow trom investing activities
Acquisttion of property, plant and equipment and imtangible assets (8,348 28) {6,362 58)
(including capital work i progress, intangible assets under development
and capital advances)
Proceeds on sale of property, plant and equipment 147 14 146 77
(Increase)/decrease in other bank balances (1.06) (0.06)
Investment in equity shares (176 78) (178 74)
Redemption/(Investment) in mutual funds and other instruments (net) (1,040 85) {1,567 25)
Acquisition of subsidiaries - (1,205 82)
Acquisition of additional shares in subsidiary (69 43) -
Interest received 3140 2080
Dividend received 506l -
Net cash used in investing activities {9,452.25) {9,146.88)
Cash flow from financing activities
Proceeds from long term borrowings 4,222 52 3,14799
Repayments of long term borrowangs (2,23331) (2,720 10)
Proceeds from/(Repayments) ot short term borrowings (net) 523 51 (146.27)
Finance costs paid (324 40) {3047)
Dividend paid (984 58) {879.08)
Payment of mterest portion of lease liabtlity (12.69) (9.86)
Payment of princtpal portion of lease abilities (140.02) {8097}
Net cash generated from/(used) in financing activities 1,051,03 (718.76)
Net increase/(decrease) in cash and cash cquivalents 2,169.65 (1,245.74)
Cash and cash equivalents taken over on acquisition - 96 36
Adjusied net increase/(decrease) in cash and cash equivalents 2,169.65 {1,149.38)
Cash and cash cquivalents at the beginning of the year 2876 61 4,025 99 %
Cash and cash equtvalents at the end of the year 5,046 26 287661
Net increase/{(decrease) in cash and cash cquivalents 2,169.65 (1,149.38)
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Notes:

(987

The above consolidated financial results of the Company for the quarter and year ended 3 Ist March, 2024 have been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on 16th May, 2024, The Statutory
Auditors of the Company have expressed an unmodified audit opinion.

The Statement includes financial results of following subsidiaries :

Name of the company Relationship
Endurance Overseas Stl, Italy (EOSRL) Subsidiary (Direct)
Endurance SpA, Italy Subsidiary of EOSRL
Endurance Castings SpA, Italy Subsidiary of EOSRL
Endurance Engineering Stl, Ttaly Subsidiary of EOSRL
Endurance Adler SpA, Italy Subsidiary of EOSRL
Veicoli Srl, Ttaly Subsidiary of EOSRL
Frenotecnica Srl, Ttaly Subsidiary of EOSRL
New Fren Srl, ltaly Subsidiary of EOSRL
GDS Sarl, Tunisia Subsidiary of New Fren Srl
Endurance GmbH, Germany Subsidiary (Direct)
Maxwell Energy Systems Private Limited, India Subsidiary (Direct)

On 17th July, 2023, the Company acquired additional 5% equity stake in its subsidiary, Maxwell Energy Systems Private Limited,
thereby increasing its sharcholding to 56%. This additional stake has been acquired for a cash consideration of T 69.4 million, based
on the agreed valuation methodology as per the terms of Share Subscription and Purchase Agreement dated 18th May, 2022.

The Board of Directors of the Company proposed a dividend of ¥ 8.50 per equity share of face value ¥ 10 each in respect of the year
ended 3 Ist March, 2024. The dividend payout is subject to approval of the shareholders at the ensuing Annual General Meeting.

The figures for the quarters ended 3 st March, 2024 and 3 Ist March, 2023 are the derived f{igures between audited figures in respect
of full financial year and the unaudited published year to-date figures upto the third quarter of the respective financial year which
were subjected to limited review.

The operating segment of the Group is identified to be, ‘Automotive Components’. Therefore, the disclosure as per Regulation
33(1){e) read with Clause (L) of Schedule TV of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is
not applicable.

The tigures of previous periods have been regrouped, wherever necessary, to conform to the current period's classification.

For and on behalf of the Board of Directors

Place : Mumbai Anurang Jain
Date : 16th May, 2024 Managing Director

(DIN : 00291662)




S R B C & CO LLP S;%Lcjaghillqrzzh Park, Yerwada

Chartered Accountants (Near Don Bosco School)
Pune - 411 006, india

Tel 1 +91 20 6603 6000

Independent Auditor’'s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Endurance Technologies Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Endurance Technologies Limited (the “Company") for the quarter and year ended
March 31, 2024 ("Statement"), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

il gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company is responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive income
of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets

SR8 C&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
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of the Company and for preventing and detecting frauds and other irreqgularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that
give atrue and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the Statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.
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e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003
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Tel : +91 20 6603 6000

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Endurance Technologies Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Endurance Technologies Limited ("Holding Company") and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group'), for the quarter and year ended
March 31, 2024 (“Statement"”), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial
statements of the subsidiaries, the Statement:

i includes the results of the following entities:
Endurance Overseas Srl, Italy;
Endurance SpA, Italy;

Endurance Castings SpA, ltaly;
Endurance Engineering Srl, Italy;
Endurance Adler SpA, Italy;

Veicoli Srl, ltaly;

Frenotecnica Sri, ltaly;

New Fren Sri, Italy;

GDS Sarl, Tunisia;

Endurance GmbH, Germany;

Maxwell Energy Systems Private Limited
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ii. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter and year
ended March 31, 2024

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act"”). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Consolidated Financial Results" section of our report. We are independent of the Group in accordance
with the ‘Code of Ethics' issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence

SRBCRCOLLP aLirnited Liability Partnership with LLP Identity No. AAB-4318
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obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph
below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consoclidated annual financial statements. The
Holding Company's Board of Directors is responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
areresponsible for assessing the ability of their respective companies to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of their respective companies.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controts.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the Statement. We
are responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial
information in respect of ten subsidiaries, whose financial statements include total assets of Rs.
35,699.74 million as at March 31, 2024, total revenues of Rs. 6,057.00 million and Rs. 23,445.55
million, total net profit after tax of Rs. 359.79 million and Rs. 1,256.10 million, total comprehensive
income of Rs. 304.10 million and Rs.1,022.97 million for the quarter and year ended on that date
respectively, and net cash inflows of Rs. 2,451.08 millicn for the year ended March 31, 2024, as
considered in the Statement which have been audited by their respective independent auditors.

The independent auditor’'s report on the financial statements and financial information of these
entities have been furnished to us by the Management and our opinion on the Statement in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on
the reports of such auditors and the procedures performed by us as stated in paragraph above.

Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with the accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
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auditing standards applicable in their respective countries. The Holding Company's management has
converted the financial statements of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in india. We have audited these conversion adjustments made by the Holding Company’s
management. Our opinion in so far as it relates to the balances and affairs of such subsidiaries located
outside India is based on the report of other auditors and the conversion adjustments prepared by
the management of the Holding Company and audited by us.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2024 and the
published unaudited year-to-date figures up to the end of the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registratio N'umber: 324982E/E300003
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ENDURANCE

ENDURANCE TECHNOLOGIES LIMITED

2nd Floor, Kumar Solitaire, S. No. 2168/218A/215A,
Near Agha Khan Palace, Shastri Nagar,

Nagar Road, Pune-411 006 (M.S.), India

Tel: +91-20-26680892 / 93

Fox: +91-20-26680894

Website: www.endurancegroup.com

CIN No. : L34102MH1999PLC123296

l6th May, 2024

The Members,

Endurance Technologies Limited

E-92, MIDC Industrial Area, Waluj,

Chh. Sambhajinagar (Aurangabad)-431 136

Sub: Declaration with respect to unmodified opinion in the Auditor's Report on the Annual
Financial Statements/ Results for the financial year ended 31st March, 2024.

Ref.: Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with para 4.1 of the Circular No. CIR/CFD/CMD/56/2016
dated 27th May, 2016.

I, Satrajit Ray, Director and Group Chief Financial Officer of the Company, hereby declare
that the Auditors have expressed unmodified opinion on the Audited Financial Statements
for the year ended 31st March, 2024.

Yours Sincerely,

For Endurance Technologies Limited
Satrajit Ray -

Director and Group Chief Financial Officer

REGD. OFFICE : £-92, M.).D.C. INDUSTRIAL AREA, WALUJ, AURANGABAD - 431136 (MAHARASHTRA), INDIA
PHONE NO. : -+91-240-2569600, 2554902, FAX: +91-240-2569703
EMAIL : corporate@endurante.co.in
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