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10th August, 2023

The Manager — Listing, The Manager — Listing,

BSE Limited, National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Bandra (E),

Mumbai - 400 001 Mumbai - 400 051

BSE Code: 540153 NSE Code: ENDURANCE

Sub: Outcome of the Board Meeting.

Ref.: Regulation 30 (read with Part A of Schedule III) and Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”).

We inform you that the Board of Directors of the Company, at its meeting held today
i.e. on 10th August, 2023, considered and approved unaudited financial results, both
standalone and consolidated, for the quarter ended 30t June, 2023 ("Unaudited
Financial Results").
Pursuant to the Listing Regulations, we enclose the following:

i. Unaudited Financial Results; and

ii. Limited review report issued on the Unaudited Financial Results.
The Board meeting commenced at 12.00 noon and concluded at 7.20 p.m.

The above information will be made available on the Company’s website
www.endurancegroup.com.

You are requested to take the above information on record.
Thanking you,

Yours faithfully,
For Endurance Technologies Limited

Sunil Digitally signed by

Sunil Naresh Lalai
Naresh Date: 2023.08.10

Lalai 19:35:03 +05'30'
Sunil Lalai
Company Secretary and Executive Vice President — Legal
Membership No.: A8O78

REGD. OFFICE : E-92, M.1.D.C. INDUSTRIAL AREA, WALUJ, AURANGABAD - 431136 (MAHARASHTRA), INDIA
PHONE NO. : +91-240-2569600, 2554902, FAX: -+91-240-2569703
EMAIL : corporate(@endurance.co.in
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Statement of standalone unaudited financial results for the quarter ended 30th June, 2023

ENDURANCE
Conplete Sebetions

Z in million (except per share data)

Quarter ended Year ended
30th June, 30th June,
Sr. Particulars 2023 31st March, 2023 2002 31st March, 2023
No.
] Audited . ]
Unaudited (Refer note 4) Unaudited Audited
I |Revenue from operations 18,253.68 16,492.34 16,160.71 67,675.07
Il |Other income 107.14 103.42 40.14 282.00
[II |Total Income (I + II) 18,360.82 16,595.76 16,200.85 67,957.07
IV |Expenses
(a) Cost of materials consumed 11,992.17 10,556.08 11,244.30 45,110.87
(b) Purchases of stock-in-trade (traded goods) 163.25 136.40 158.52 639.13
(c) Changes in stock of finished goods, stock-in-trade (114.40) 201.20 (455.79) (423.96)
and work-in-progress
(d) Employee benefits expense 911.35 841.08 820.12 3,241.77
(e) Finance costs 10.43 7.90 7.58 42.70
(f) Depreciation and amortisation expense 642.68 637.91 571.24 2,407.08
(g) Other expenses 2,999.73 2,802.66 2,651.49 11,314.92
Total expenses (IV) 16,605.21 15,183.23 14,997.46 62,332.51
V |Profit before exceptional items and tax (III- IV) 1,755.61 1,412.53 1,203.39 5,624.56
VI |Exceptional items . - 102.85 102.85
VII |Profit before tax (V - VI) 1,755.61 1,412.53 1,100.54 5,521.71
VIII [Tax expense
Current tax 458.00 349.51 324.87 1,413.95
Deferred tax (credit) / charge (7.76) 17.91 (33.59) 18.59
Total tax expense 450.24 367.42 291.28 1,432.54
IX [Profit for the period/year 1,305.37 1,045.11 809.26 4,089.17
X |Other comprehensive income/(loss)
[tems that will not be reclassified to profit or loss in subsequent (4.69) 16.59 3.11 30.90
periods (net of tax)
XI |Total comprehensive income (IX + X) 1,300.68 1,061.70 812.37 4,120.07
X11 |Paid-up equity share capital 1,406.63 1,406.63 1,406.63 1,406.63
(Face value of ¥ 10/- cach)
XIII |Other equity - - - 31,902.78
XIV |Earnings per share (of T 10/- each)
(not annualised):
Basic & diluted (%) 9.28 7.43 5.75 29.07




Notes:

The above financial results of the Company for the quarter ended 30th June, 2023 have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 10th August, 2023. The Statutory Auditors of the Company
have carried out a limited review of these financial results.

On 17th July, 2023, the Company has acquired additional 5% equity stake in its subsidiary, Maxwell Energy Systems Private Limited,
thereby increasing its shareholding to 56%. This additional stake has been acquired for a cash consideration of Rs. 69.4 million,
based on the agreed valuation methodology as per the terms of Share Subscription and Purchase Agreement dated 18th May, 2022.

The operating segment of the Company is identified to be, ‘Automotive Components’. Therefore, the disclosure as per Regulation
33(1)(e) read with Clause (L) of Schedule IV of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is
not applicable.

The figures for the quarter ended 3 1st March, 2023 are the balancing figures between the audited figures in respect of the full
financial year and the unaudited published year-to-date figures for nine months ended 31st December, 2022, being the date of the end
of the third quarter of the previous financial year which were subjected to limited review.

The figures of previous periods have been regrouped, wherever necessary, to conform to the current period's classification.

For and on behalf of the Board of Directors

.

Anurang Jain

Place : Mumbai Managing Director
Date : 10th August, 2023 (DIN : 00291662)
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Statement of consolidated unaudited financial results for the quarter ended 30th June, 2023
T in million (except per share data)

©
ENDURANCE
Complete Sabitions

Quarter ended Year ended
30th June, 30th June,
:(r). Particulars 2023 31st March, 2023 2022 31st March, 2023
. Audited . .
Unaudited (Refer note 5) Unaudited Audited
I |Revenue from operations 24,499.63 22,343.38 21,138.30 88,040.46
II |Other income 165.87 208.16 46.77 454.27
[II |Total income (I + II) 24,665.50 22,551.54 21,185.07 88,494.73
IV |Expenses
(a) Cost of materials consumed 14,348.93 12,876.41 13,171.74 53,201.90
(b) Purchases of stock-in-trade (traded goods) 299.87 118.82 373.11 1,039.72
(c) Changes in stock of finished goods,
stock-in-trade and work-in-progress (163.75) Ll (770.00) (946.39)
(d) Employee benefits expense 2,187.27 2,091.49 1,870.00 7,636.05
(e) Finance costs 90.07 79.77 19.17 205.77
(f) Depreciation and amortisation expense 1,129.36 1,215.59 991.48 4,215.80
(g) Other expenses 4,614.73 4,140.96 4,095.88 16,746.52
Total expenses (IV) 22,506.48 20,784.80 19,751.38 82,099.37
V  [Profit before exceptional items and tax (ITI-1V) 2,159.02 1,766.74 1,433.69 6,395.36
VI |Exceptional items - - 102.85 102.85
VII |Profit before tax (V - VI) 2,159.02 1,766.74 1,330.84 6,292.51
VIII |Tax expense
Current tax 537.50 373.89 354.57 1,535.52
Short/(excess) provision for tax relating to prior periods - (32.66) - (32.66)
Deferred tax (credit) / charge (13.49) 60.85 (57.58) (6.10)
Total tax expense 524.01 402.08 296.99 1,496.76
IX |Profit after tax 1,635.01 1,364.66 1,033.85 4,795.75
X | Profit/(loss) attributable to non-controlling interest - - - -
XI |Profit for the period/year 1,635.01 1,364.66 1,033.85 4,795.75
XII |Other comprehensive income/(loss)
Items that will not be reclassified to profit or loss (4.01) 42.02 0.59 49.87
in subsequent periods
Items that will be reclassified to profit or loss in subsequent 37.08 (24.16) (73.88) 954.89
periods
Total 33.67 17.86 (73.29) 1,004.76
XL |Total comprehensive income (IX + XII) 1,668.08 1,382.52 960.56 5,800.51
X1V |Profit attributable to:
Shareholders of the Company 1,635.01 1,364.66 1,033.85 4,795.75
Non-controlling interest - - - -
XV |Total comprehensive income attributable to :
Shareholders of the Company 1,668.08 1,382.52 960.56 5,800.51
Non-controlling interest - 5 o -
XVTI [Paid-up equity share capital
(Face value of 2 10/~ each) . - 1,406.63 1,406.63 1,406.63 1,406.63
XVII |Other equity ) 7 T\ = i . 42,714.66
ASY "
XVIII|Earnings per share (of ¥ 10/- each) | ( - |
(not annualised): A
Basic & diluted (%) 11.62 9.70 7.35 34.09




Notes:
I The above consolidated financial results of the Company for the quarter ended 30th June, 2023 have been reviewed by the Audit

Committee and approved by the Board of Directors at their respective meetings held on 10th August, 2023. The Statutory Auditors of
the Company have carried out a limited review of these financial results.

2 The statement include financial results of following subsidiaries :

Name of the company Relationship
Endurance Overseas Srl, Italy (EOSRL) Subsidiary (Direct)
Endurance SpA, Italy Subsidiary of EOSRL
Endurance Castings SpA, Italy Subsidiary of EOSRL
Endurance Engineering Srl, Italy Subsidiary of EOSRL
Endurance Adler SpA, Italy Subsidiary of EOSRL
Veicoli Srl, Italy Subsidiary of EOSRL
Frenotecnica Srl, Italy Subsidiary of EOSRL

New Fren Srl, Italy Subsidiary of EOSRI

GDS Sarl, Tunisia Subsidiary of New Fren Srl
Endurance GmbH, Germany Subsidiary (Direct)
Maxwell Energy Systems Private Limited Subsidiary (Direct)

3 On 17th July, 2023, the Company has acquired additional 5% equity stake in its subsidiary, Maxwell Energy Systems Private Limited,
thereby increasing its shareholding to 56%. This additional stake has been acquired for a cash consideration of Rs. 69.4 million, based
on the agreed valuation methodology as per the terms of Share Subscription and Purchase Agreement dated 18th May, 2022.

4 The operating segment of the Group is identified to be, ‘Automotive Components’. Therefore, the disclosure as per Regulation
33(1)(e) read with Clause (L) of Schedule IV of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is not
applicable.

5 The figures for the quarter ended 31st March, 2023 are the balancing figures between the audited figures in respect of the full
financial year and the unaudited published year-to-date figures for nine months ended 3 1st December, 2022, being the date of the end
of the third quarter of the previous financial year which were subjected to limited review.

6 The figures of previous periods have been regrouped, wherever necessary, to conform to the current period's classification.

For and on behalf of the Board of Directors

|

Place : Mumbai Anurang Jain

Date : 10th August, 2023 Managing Director
(DIN : 00291662)
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Chartered Accountants

Independent Auditor’'s Review Report on the Quarterly Unaudited Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

Review Report to
The Board of Directors
Endurance Technologies Limited

15

SRBC&COLLP

We have reviewed the accompanying statement of unaudited standalone financial results of Endurance
Technologies Limited (the “Company”) for the quarter ended June 30, 2023 (the “Statement"”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended (the “Listing

Regulations™).

The Company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards (‘Ind AS") specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Chartered Accquntants

ICAI Firmr

Partner
Membership No.: 089802
UDIN: 230 84802 B & YPXB 256

Place: Mumbai
Date: August 10, 2023

S RBCA&COLLP aLimited Liahility Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block 'B*, 3rd Floor, Kolkata 700 016
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Independent Auditor’'s Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Endurance Technologies Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Endurance Technologies Limited (the “Holding Company'™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group"), for the quarter ended June 30, 2023 (the
“Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Requlations, 2015, as amended (the “Listing Regulations™).

The Holding Company's Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has
been approved by the Holding Company's Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Endurance Overseas SrL, ltaly;
Endurance SpA, ltaly;

Endurance Castings SpA, Italy;
Endurance Engineering SrL, Italy;
Endurance Adler SpA, Italy;
Veicoli Srl, Italy;

Frenotecnica Srl, Italy;

New Fren Srl, Italy;

GDS Sarl, Tunisia

Endurance GmbH, Germany;
Maxwell Energy Systems Private Limited

SRBC&COLLP, aLimited Liability Parinership with LLP Identily No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B’, 3rd floor, Kolkata-700 016



SRBC&CO LLP

Chartered Accountants

5.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in india, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

The accompanying Statement includes the interim reviewed financial results and other financial
information in respect of ten subsidiaries, whose interim results reflect total revenues of Rs. 6,157.91
million, total net profit after tax of Rs. 378.34 million and total comprehensive income of Rs. 265.81
million for the quarter ended June 30, 2023 as considered in the Statement which have been reviewed
by their respective independent auditors.

The independent auditor's report of these subsidiaries have been furnished to us by the management
and our conclusion on the Statement in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on the report of such auditors and the procedures
performed by us as stated in paragraph 3 above.

Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding Company's management has converted
the financial results of such subsidiaries located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We have
reviewed these conversion adjustments made by the Holding Company's management. Our conclusion
in so far as it relates to the balances and affairs of such subsidiaries located outside India is based on
the report of other auditors and the conversion adjustments prepared by the management of the
Holding Company and reviewed by us.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 is not modified with
respect to our reliance on the work done and the reports of the other auditors.

ForSRBC&COLLP
Chartered Accountants

ICAI

per
Part

Membership No.: 089802
UDIN: 2389 802 BGY Pxc 1932

Firm registration number: 324982E/E300003

wvind Sethi

Place: Mumbai
Date: August 10, 2023
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