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Particulars

revenue from operations (refer note 3)

Dther income
Fotal Income (I + II)

Expenses
a) Cost of materials consumed

b) Purchases ofstock-in-trade (traded goods)

c) Changes in stock of finished goods; stock-in-trade

and work-in-progress

d) Excise duty

e) Employee benefits expense

f) Finance costs

g) Depreciation and amortisation expense

h) Other expenses

Fotal expenses (IV)

>rofit before exceptional items and tax (HI- IV)

ixceptional items (refer note 4)

*fofit before tax (V-VI)

Fax expense

Current tax
Short/(excess) provision for tax relating to prior periods
Deferred tax

"otal tax expense

•rofit for the period (VII-VIH)

)fher comprehensive income
iems that will not be reclasslfied to profit or loss in

ubsequent periods (net of tax)

\»taf comprehensive income for the period (IX+X)

aid-up equity share capital
ace value of the share in Rs.each

.amings per share (ofRs 10,- each) (not annualised):

Basic & diluted

Quarter ended

31st March,

2018

Audited
(Refer note 6)

12,722.72
69.05

12,791.77

8,207.40

28.61

137.30

641.95

27.39

454.42

2,111.63

11,608.70

1,183.07

1,183.07

212.77
0.70

150.63
364.10

818.97

(1.40)1

817.57

1,406.63
10.00

5.82

31stDecembei

2017

Unaudited

H,168.7C
29.9A

n,m,6A

7,284,7£

27.05

(89.39

615.34

14.11

431.68

1,889.84

10,173.39

1,025.25

268.78

756.47

322.31
(17.59
(35,55
269.17

487.30

14.74

502.04

1,406.63
10.00

3.46

31st March,
2017

Audited

10,593.3C
42.0<

10,635.4^

6,080,2S

31.51

(30.45

998.38

657.22

26.9C

447.01

1,724.06

9,934.91

700.53

700.53

112.30
1,26

62.05
175.61

524.92

6.87

531.79

1,406.63
10.00

3.74

Year ended

31st March)

2018

Audited

47,690.12
183,93

47,874.05

30,110,62

90.93

94.27

1,279.12

2,546.95
102.49

1,696.31

7,664.55
43,585.24

4,288.81

268.78

4,020.03

1,261.24

(63.95)1
106.71

1,304.00

2,716.03

(0.84)[

2,715.19

1,406.63
10.00

19.31

31st March,

2017

Audited

42,801.52
125,47

42,926.99

25,114.10

98.09

(432.24;

4,003.33

2,421.80

178.57
1,668.57

6,885.96

39,938.18

2,988.81

2,988.81

757.80
1.26

14.78
773.84

2,214.97

(17.83)

2,197.14

1,406,63
10.00

15.75
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Particulars

ASSETS

Non-current assets

(a) Property, plant and equipment

(b) Capital work-in-progress

(c) Intangible assets

(d) Intangible assets under development

(e) Investments in subsidiaries
(f) Financial assets

(i) Investments

(ii) Other financial assets

(g) Deferred tax assets (net)

(h) Other non-current assets

Current assets

(a) Inventories

(b) Financial assets

(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above

(v) Loans
(vi) Other financial assets

(c) Other current assets

Total Assets (1+2)

EQUITY AND LIABILITIES

Equity
(a) Equity share capital

(b) Other equity

Liabilities
Non-current liabilities

(a) Financial liabilities
(1) Borrowings

(ii) Other financial liabilities
^b) Provisions
[c) Deferred tax liabilities (net)

Current iiabiiities

,a) Financial liabilities

(i) Borrowings

(ii) Trade payabfes
(iii) Other financial liabilities

b) Other current liabilities ^ ^

c) Provisions

d) Current fax liabilities (net) /^<'< f T?/;^
^yr!":^K
/c 'Y/ ,•'• - . "' '"..€)

ll^f(<'\>~^'
3Totiil Equity and Liabilities (1+2+3) ||';;| ^\: / 1;
0)|'--"""""(--" -••--•— •• - —^;^\.r.^^.7^.
^•j's '^:"h/>^.. ....^:-

sat

rch,2018

dited

9,571.27

505.22

57,00

47.77

3,637.61

10,08

58.60

1,843.98

15,731.53

2,466,24

449.13

7,065,70

85.32
1.61

13.02
15.80

226.75

10,323.57

26,055.!0

1,406.63

16,515,95

17,922.58

49.58

30,82

21.60

10.83

112,83

1J82.68

4,832.29
457.39

728.37

190.39

28.57

8,019.69

6,055.10

As at
31st March, 2017

Audited

8,388,1;

332.2(

74.4(

4.0;

3,636.9(

10.K

63.0C

95.4^

1,651.1;

14,255.4]

2.490.71

316,37

4,846.36

26.23

3.53
16.22

45.88
500.25

8,245.55

22,500.96

1,406.63

14,224.01

15,630.64

198.52

22.55

165.36

386.43

1,424.90

3,479.53

615.80

701.58

222.80

39.28

6,483.89

22,500.96

\V' '-^ ';sr



Notes;

I. The above financial results of the Company for the quarter and year ended 3Ist Marchi 2018 have been reviewed by the Audit Committee and
approved by the Board of Directors at their meetings held on 15th May, 2018. The Statutory Auditors of the Company have expressed an unmodified

audit opinion.

2, These financial results have been prepared in accordance with Indian Accounting Standards ("Lid AS") prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular no. CIR/CFD/FAC/62/20I6 dated 5th July, 2016.

3. Post the applicability of GST in India with effect from 1st July, 2017, revenue is required to be disclosed net of GST. Accordingly, the revenue from

operations for the quarter and year ended 31st March, 2018 are not comparable with the quarter and year ended 31st March, 2017 in the results.

4. During the quarter ended 31st December, 2017, the Company has incurred Rs. 268,78 million towards Voluntary Separation Scheme for eligible

workmen, as part of consolidation of plant operations in the Pune region, which has been disclosed as an exceptional item in the financial results.

5. The operating segment of the Company is identified to be, 'Automotive Components . Therefore, the disclosure as per Regulation 33(l)(e) read with

Clause (L) of Schedule TV of the Listing Regulations is not applicable,

6. The figures of the last quarter are the derived figures between audited figures in respect of the full financial year up to 31st March, 2018 and the

imaudited published year-to-date figures up to 31st December, 2017, being the date of the end of the third quarter of the financial year which were
subjected to limited review.

7. The figures of previous periods have been regrouped, wherever necessary, to confonn to the current period's classification.

For and on behalf of the Board of Directors

Anurang Jain

Place : Mumbai Managing Director

Date : 15th May, 2018 (DIN:00291662)
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Statement of consolidated audited financial results for the quarter and year ended 31st March, 2018

? in million (except per share data)

No
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XIV

XV

Particulars

revenue from operations (refer note 4)

3ther income

Fatal income (I + II)

ixpenses
a) Cost of materials consumed

b) Purchases of stock-in-trade (traded goods)

c) Changes in stock of finished goods, stock-in-trade
and woi-k-in-progress

d) Excise duty
e) Employee benefits expense

f) Finance costs

g) Depreciation and amortisation expense

h) Other expenses

^otal expenses (TV)

'rofit before exceptional items aud tax (III-IV)

exceptional items (refer note 5)
>rofit before fax (V-VI)

'ax expense

current tax

horti'(excess) provision for tax relating to prior periods

leferred tax
'otal tax expense

'rofit for the period (VII - VIII)

)t her comprehensive income

:ems tliat will not be reclassified to profit or loss

1 subsequent periods (net of tax)

erns tliat will be reclassified to profit or loss in subsequent

eriods
'otitl

'utal compreheusive income for tile period (IX + X)

rofit for the period attributable to:
hareholders of the Company

on controlling interests

otal comprehensive income for the period

ifribuhible to:

hareholders of the Company

on controlling interests

iid-up equity share capital

ice value of the share in Rs.each

amings per share (ofRs 10,- each) (not annualised):

Basic & diluted

Quarter ended

3Ist March,

2018

Audited
(Refer_note7)

17,816.70

77,59

17,894.29

10,350.66

28.61

227.38

1,472.25

62,71

907.28

3,165.30

16,214.19

1,680.10

1,680.10

388.52

(18.11;
146.06

516.47
1,163.63

(3.35)

382.17

378.82

1,542.45

1,163.63

1,542.45

1,406.63

10.00

8.27

31st December

20] 7

Unaudited

! 5,850.7:
42.2'

15,892.9!

9,274. li

27.0;

(225. L

1.466.4C

47.1^

798.1;

3,037.4^

14,425.2(

1,467.7f

268.7E

1,199.01

481.7S
(9.5£

(55.03
417.2C
781.81

14.74

(56.58

(41.84

739.97

781.81

739.97

1,406,63

10.00

5.56

31st March,

2017

Audited

14,801.0!

118.5;

14,919.6-

7.671.6:

31.5;

220.7:

998.3J

1,371.IE
49.1',

781.4f

2,609.5C

13,733.5;

1,186.0(

1,186.0C

293.23

0.6C

56.8i

350.6S
835.41

7.69

(183.98

(176.29

659.12

835.41

659.12

1,406.63

10.00

5.94

Year ended

31 st March,

2018

Audited

66,660.47

235.40

66,895.87

38,536.27

90.93

(181.27)

1,279.12

5,809.33
235.23

3,215,85

11,848.25

60,833.71

6,062.16
268.78

5,793.38

1,865.31

(74.74)
95.24

1,885.81

3,907.57

(2.79)

953,66

950.87

4,858.44

3,907.57

4,858.44

1,406,63

10.00

27.78

31st March,

2017

Audited

59,912.01

290.71

60,202.72

32,571.55

98.09

(410.19

4,003.33

5,455.15
322.49

2,905.06

10,610.79

55,556.27

4,646.45

4,646.45

1,354.98

(17.81;
6.18

1,343.35

3,303.10

(37.01)

(427.36)

(444.37)

2,858.73

3,303.10

2,858,73

1,406.63

10.00

23.48

.''-..''-_ ^.--^-'•^•'f',^^^^^b^^^o^-^y
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Pardculiti's
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(b)l'
(c)
(d)|
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(!i;

(a)
(b)

(c)
(d)

[a)
(b)

(a)

;b)l
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ASSETS

^on-current assets

Property, plant and equipment

..'apital work-in-progress

joodwiil

-)ther intangible assets

nfangible assets under development

7inancial assets

i) Investments

ii) Other financial assets

deferred tax assets (net)

3iher non-current assets

current assets

nventories

'inancial assets

i) Investments

ii) Trade receivables

iii) Cash and cash equivaients

iv) Bank balances other than (iii) above

v) Loans

vi) Other financial assets

current tax assets (net)

)ther current assets

'otai Assets (1+2)

;QUITY AND LIABILITIES

Equity
quUy share capital

Xher equity

;quity attributable to (lie shsreholders of the Company

liabilities

'on-currcnf liabilities

inanciai ifabilities
) Borrowings

i) Other financiai Jiabilities
rovssions

'efeired tax iiabiiittes (net)

urreat liabilities

;nanciaE iiabilities

) Borrowings

i) Trade payables
El) Other financial liabilities
ther current liabilities

•o visions

urrent tax liabilities (net)

atal EquityandLiabilitie^(l+2+3)

As at

31st March, 201i

Audited

16,706.2-

639.7.

1,577.2:

226.1'

47.7

10.1-

63.2)

119.8'

2,521.3:

21,911.7

4.938.5<

449.1;

9,688.1'

5.025.51

1.6:

i 3.0;

15.8(

50.0:

f,319.2^

21,501.0(

43,412.8]

1,406.63

20,321.9C

21,728.53

3,803,26

95,76

196.54

17.32

4,112.88

1,782,68

11,284,23

3,304.82

971.54

! 91.03

37.10

17,571.40

43,412.81

As at

31st March, 2017

Audited

14,734.25

434.22

!.3 54.83

247.77

4.02

10,15

67,39

189.52

2,054.15

19,095.30

4,438.27

316.37

7,608.70

2,195.81

3.53

16.22

45.88

1,391.29

16,016.07

35,112.37

1,406.63

15,886,71

17,293.34

3.422.27

63.47

307.02

7.75

3,800.51

i.735.85

8,641.88

2,238.29

883.71

223.84

294.95

14,018.52

35,112.37

i

II
?i
V;V
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Notes:

1. The above consolidated fmancia! results of the Company for the quarter and year ended 31 st March, 2018 have been reviewed by the Audit Committee and

approved by the Board of Directors at their meetings he!d on 15th May, 2018. The Statutory Auditors of the Company have expressed an umnodiftcd audit

opinion.

2. These consolidated fmanciai results have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with SEBI circular no. CIR/CFD/FAC/62/2016 dated 5th July, 2016.

3. The consolidated financial results include results of following subsidiaries :

Name of the company

Endurance Overseas SrL, Italy (EOSRL)

Endurance FoncfalmecSpA, Italy

Endurance FOA SpA, Italy
Endurance Engineering SrL, Italy

Endurance Amann GmbH, Gennany

Relationship

Subsidiary (Direct)
Subsidiary ofEOSRL
Subsidiary ofEOSRL
Subsidiary of EOSRL
Subsidiary (Direct)

Post the applicability ofGST in India with effect frGin 1st July, 2017, revenue is required to be disclosed net ofGST. Accordingly, the revenue from

operations for the quarter and year ended 31st March, 2018 are not comparable with the quarter and year ended 31st March, 2017 presented in the results.

5. During tlie quarter ended 31st December, 2017, the Company has incurred Rs. 268.78 million towards Voluntary Separation Scheme for eligible workmen,

as part of consolidation of plant operations in the Pune region, wliichhas been disclosed as an exceptional item in the financial results.

6. The operating segment of the Company is identified to be, 'Automotive Components', Therefore, the disclosure as per Regulation 33(1 )(e) read with

Clause (L) of Schedule IV of the Listing Regulations is not applicable,

7. The figures of the last quarter are the derived figures between audited figures in respect of the full financial year up to 31st March, 2018 and the unaudited

published year-to-date figures up to 31st December, 2017, being the date of the end of the third quarter of the financial year which were subjected to

limited review.

8. The figures of previous periods have been regrouped, wherever necessary, to conform to the current period's classification.

For and on behalf of the Board of Directors

Place: Mumbai

Date: 15th May, 2018
An u rang Jain

Managing Director

(DIN: 00291662)
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Auditor's Report on Quarterly Financial Results and Year-to-Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
Endurance Technologies Limited,

1. We have audited the accompanying statement of quarterly standalone financial results of
Endurance Technologies Limited ('the Company') for the quarter ended March 31,2018
and for the year ended March 31, 2018 ('the Statement'), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation'),
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular'). The
standalone financiai results for the quarter ended March 31, 2018 and year ended March
31, 2018 have been prepared on the basis of the standalone financial results for the nine-
month period ended December 31, 2017, the audited annual standalone !nd AS financial
statements as at and for the year ended March 31, 2018, and the relevant requirements of
the Regulation and the Circular, which are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these standalone financial results based on our
review of the standalone financial results for the nine-month period ended December 31,
2017 which was prepared in accordance with the recognition and measurement principles
laid down in indian Accounting Standard (Incf AS) 34 Interim Financial Reporting, specified
under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India; our audit of the annual
standalone Ind AS financial statements as at and for the year ended March 31, 2018; and
the relevant requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted En
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material mlsstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

3. In our opinion and to the best of our information and according to the explanations given
to us, these quarterly standalone financial results as well as the year-to-date resuits:

i. are presented in accordance with the requirements of the Regulation read with the
Circular, in this regard; and

jj. give a true and fair view of the total comprehensive income (comprising of net
profit and other comprehensive income) and other financial information for the
quarter and year ended March 31,2018.

4. The comparative ind AS financial information of the Company for the quarter and year
ended March 31, 2017, included in these standalone Ind AS financial results, have been
audited by the predecessor auditor. The report of the predecessor auditor on the

^arative financial information dated May 10, 2017 expressed an unmodified opinion.

SR6 C S CO LLP, a Limited Liabilily Piiftnership with LLP IdL'ntity No. AAB-4318
Rc-gd. Office ; 32, Camac Street. Btocl( 'C', 3rd Floor, Koliiflia-700 016



Chartered Accountants

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited figures in respect of
the financial year ended March 31, 2018 and the published year-to-date figures up to
December 31, 2017, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph 1 above, as required
under the Regulation and the Circular.

ForSRBC^COLLP
Chartered.Actiountants
ICAI Firm F^p^tration Number: 324982E/E300003

per At
Partner'

Membersf

^wSiS
Place: MumbaF
Date: May 15, 2018
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Auditor's Report on Quarterly Consolidated Financial Results and Year-to-Date Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
Endurance Technologies Limited,

1. We have audited the accompanying statement of quarterly consolidated financial results of
Endurance Technoiogies Limited ('the Company') comprising its subsidiaries (together, 'the
Group'), for the quarter ended March 31, 2018 and the consolidated financial results for
the year ended March 31, 2018 ('the Statement'), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ('the Reguiation'), read with SEBf Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular'). The consolidated financial
resuits for the quarter ended March 31, 2018 and year ended March 31, 2018 have been
prepared on the basis of the consolidated financial results for the nine-month period ended
December 31, 2017, the audited annual consoiidated [nd AS financial statements as at and
for the year ended March 31, 2018, and the relevant requirements of the Reguiation and
the Circular, which are the responsibility of the Company's management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these consolidated financial results based on our review of the consolidated
financial results for the nine-month period ended December 31, 2017 which was prepared
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified under Section 133
of the Companies Act 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India; our audit of the annual consolidated Ind
AS financial statements as at and for the year ended March 31, 2018; and the relevant
requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial results are free of materiai
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disciosed as financial results. An audit also inciudes assessing the accounting
principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the reports of other auditors on separate financial
statements and the other financial information of subsidiaries, these quarterly
consolidated financial resuits as well as the year-to-date results:

i. includes the results of the following entities in Annexure-1 to this report;
are presented in accordance with the requirements of the Reguiation read with the
Circular, in this regard; and

JiJ. give a true and fair view of the consolidated total comprehensive income
(comprising of net profit and other comprehensive income) and other financia!
information for the quarter ended March 31, 2018 and for the year ende(
31,2018.

S R BC& CO LLP, a Limited Liability Partnership with LLP Identity No, AAB-43 IS
Regd. Office : 22, Camac Street, Stock'C', 3rd Floor, Ko!l(ata-700 016
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4. We did not audit the financial statements and other financial information, in respect of 5
subsidiaries, whose Ind AS financial statements include total assets of Rs 21,746.79
million as at March 31, 2018, and total revenues of Rs 5,288.94 million and Rs 19,697.01
mifiion for the quarter and the year ended on that date respectively. These Ind AS financial
statements and other financjai information have been audited by other auditors, which
financial statements, other financial information and auditor's reports have been furnished
to us by the management. Our opinion, in so far as it relates to the affairs of such
subsidiaries, joint controlled entities and associates is based solely on the report of other
auditors. Our opinion is not modified/qualified in respect of this matter.

5. The comparative Ind AS financial information of the Group for the quarter and for the year
ended March 31, 2017, included in these consoiidatecf Incf AS financial results, have been
audited by the predecessor auditor. The report of the predecessor auditor on the
comparative financial information dated May 10, 2017 expressed an unmodified opinion.

6. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited figures In respect of
the financial year ended March 31, 2018 and the published year-to-date figures up to
December 31, 2017, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph 1 above,as required
under the Regulation and the Circular.

For S R B C &
Chartered
ICAI Fi^TRec Number: 324982E/E300003

per Ai
Partner
Members^ No.: 89802

Place: Mumbai
Date: May 15, 2018
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Annexure 1 - Annexure referred to in paragraph 4(i) of our Auditor's Report on Quarterly

Consolidated Financial Results and Consolidated Year-to-Date Results of Endurance

Technologies Limited

List of Subsidiaries included in the consolidated financial results

Name of the Company

Endurance Overseas SrL, Italy (EOSRL)

Endurance Fondalmec SpA, italy

Endurance FOA SpA, Italy

Endurance Engineering SrL, Italy

Endurance Amann GmbH, Germany


