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Statement of standalone audited financial results for the quarter and year ended 31st March, 2018

ENDURANCE
Conplete Soledions

¥ in million (except per share data)

Quarter ended Year ended
) 31st March, |31st December,i 31st March, 31st March, 31st March,
St. ' . 2018 2017 2017 2018 2017
No. Particulars
Audited . . . .
(Refer notc 6) Unaudited Audited Audited Audited
I {Revenue from operations (refer note 3) 12,722,772 11,168.70 10,593.39 47,690,12 42.801.52
Il [Other income 69.05 29.94 42.05 183,93 125.47
HI [Total Income (E + I} 12,791.77 11,198,064 10,635,44 47,874.05 42,926,99
IV |Expenses
{(a) Cost of materials consymed 8,207.40 7,284,776 6,080.28 30,110.62 25,114,10
{b) Purchases of stock-in-trade (traded goods) 28.61 27.05 31.51 90.93 98.09
{c} Changes in stock of finished goods, stock-in-trade 137.30 (89.39) (3045 94.27 {432.24)
and work-in-progress
(d) Excise duty - - 998.38 1,279.12 4,003.33
(e) Employee benefits expense 641.95 615.34 657.22 2,546.95 2,421.80
(f) Finance costs 27.39 14.11 26.90 102.49 178.57
(g} Depreciation and amortisation expense 454.42 431.68 447.01 1,696.31 1,668.57
(h) Other expenses 2,111.63 1,889.84 1,724.06 7,664.55 6,885.96
Total expenses (IV) 11,608.70 10,173.39 9,934.91 43,585.24 39,938.18
V {Profit before exceptional items and tax (I~ IV) 1,183.07 1,025.25 700,53 4,288.81 2,988.81
VI |Exceptional items (refer note 4} - 268.78 - 268.78 -
VI |Profit before tax (V-VI) 1,183.07 756.47 700.53 4,020.03 2,988.81
VII [ Tax expense
Current tax 212.77 322.31 112.30 1,261.24 757.80
Short/(excess) provision for tax relating to prior periods 0,70 (17.59) 1.26 (63.95) 1.26
Deferred tax 150.63 (35.55) 62.05 106,71 14.78
Total tax expense 364.10 269.17 175,61 1,304,00 773.84
TX |Profit for the period (VIX-VIII) 818.97 487.30 524,92 2,716.03 2,214,97
X {Other comprehensive income
Ttems that will not be reclassified to profit or loss in
subsequent periods (net of tax) (1.40) 14.74 6.87 (0.84) (17.83)
XI {Total comprehensive income for the period (IX-+X) §17.57 502.04 531.79 2,715.19 2,197.14
XII |Paid-up equity share capital 1,406.63 1,406.63 1,406.63 1,406.63 1,406.63
Face value of the share in Rs. each £0.00 10.00 10.00 10.00 10.00
XM |Earnings per share (of Rs 10/- each) {not annualised):
Basic & dikuted 5.82 3.46 3.4 19.31 15.75
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Standalone audited Balance Sheet as at 31st March, 2018

% in million

. As at As at
No.. Particulars 31st March, 2018 | 31st March, 2017
Audited Audited
ASSETS
1 Non-current assets
(a) Property, plant and equipment 9,571.27 8,388.12
(b} Capital work-in-progress 505.22 332.20
{c) Intangible assets 57.00 74.46
(d) Intangible assets under development 47.77 4.02
{e) Investinents in subsidiaries 3,637.61 3,636.96
(f) Financial assets
(i) Investments 10.08 10.10
" (i) Other financial assets 58.60 63.00
(g) Deferred tax assets (net) - 95.43
(h} Other non-current assets 1,843.98 1,651.12
15,731.53 14,255.41
2 Current asseis
(a) Inventories 2,466.24 2,490.71
(b) Financial assets
(i) Investments 449,13 316.37
(ii) Trade receivables 7,065.70 4,846.36
(ifiy Cash and cash equivalents 85.32 26,23
{iv) Bank balances other than (ifi) above Lol 3.53
{v) Loans 13.02 16.22
{vi) Other financial assets 15.80 45.88
(c) Other curent asseis 226,75 500.25
10,323.57 8,245.55
Total Assets (1+2) 26,055.10 22,500.96
EQUITY AND LIABILITIES
i Equity
{a) Equity share capital 1,4006.63 1,406.63
(b) Other equity 16,515.95 14,224.01
17,922.58 15,630.64
Liabilities
2 Non-current liabilities
(2) Financial liabilitics
(i) Borrowings 49.58 198,52
(ii} Other financial liabilities 30.82 22.55
{b) Provisions 21.60 163.26
{(c) Deferred tax liabilities (net) 10.83 -
112,83 386.43
3 Current liabilities
(a) Finarcial liabifitics
(i) Borrowings 1,782.68 £,424.90
(ii) Trade payables 4,832.29 3,479.53
(iii) Other financial liabilities 457.39 615.80
(b} Other cuirrent liabilities 728.37 701.58
{c) Provisions 190.39 222.80
e (d) Current tax liabilities (net) 28.57 39.28
FETIE 8,019.69 6,483.89
[ -\gx '
i \l:; Total Equity and Liabilities (1-+2+3) 26,055.10 22,500.96
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Notes:

1. The above financial results of the Company for the quarter and year ended 31st March, 2018 have been reviewed by the Audit Committee and
approved by the Board of Directors at their meetings held on 15th May, 2018. The Statutory Auditors of the Company have expressed an unmodified

audit opinion,

2, These financial results have been prepared in accordance with Indian Accounting Standards (*Ind AS") prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular no. CIR/CFD/FAC/62/2016 dated 5th July, 2018,

3. Post the applicability of GST in India with effect from Ist July, 2017, revenue is required to be disclosed net of GST, Accordingly, the revenue from
operations for the quarter and year ended 31st March, 2018 are not comparable with the quarfer and year ended 31st March, 2017 in the resulis,

4. During the quarter ended 31st December, 2017, the Company has incurred Rs. 268,78 million towards Voluntary Separation Scheme for eligible
workmen, as part of consolidation of plant operations in the Pune region, which has been disclosed as an exceptional item in the financial results.

5. The operating segment of the Company is identified to be, ‘Automotive Components’. Therefore, the disclosure as per Regulation 33(1)(e) read with
Clause (L) of Schedule IV of the Listing Regulations is not applicable.

6. The figures of the last quarter are the derived figures between audited figures in respect of the full financial year up to 31st March, 2018 and the
unaudited published year-to-date figures up to 31st December, 2017, being the date of the end of the third quarter of the financial year which were
subjected to limited review.

7. The figures of previous pericds have been regrouped, wherever necessary, to conform to the current period's classification,

For and on behalf of the Board of Directors

Z\;ﬂ—&—u—w——m‘“{ b

Anurang Jain
Place : Mumbai Managing Director
Date : 15th May, 2018 (DIN : 00291662)
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Statement of consolidated aundited financial results for the quarter and year ended 31st Marc

h, 2018

ENDURANCE
Corrfplete Seledior

T in million (except per share data)

Quarter ended Year ended
N 3ist March, 31st December, 31st March, 31st March, 3ist March,
N; Particulars 2018 2017 2017 2018 2017
Audited , , ; .
(Refer note 73 Unaudited Audited Audited Audited
I |Revenue from operations (refer note 4) 17,816,770 15,850.72 14,801.09 66,660.47 59.912.01
I ;Other income 77.59 42.27 118.55 23540 290.71
Il {Total income (X + I 17,894,29 15,892,99 14,919.64 66,895.87 60,202.72
1V |Expenses
(a) Cost of materials consumed 10,350.66 9,274.18 7,611.61 38,530.27 32,571.55
(b} Purchases of stock-in-trade {traded goods) 28.61 27.05 3151 90.93 98.0%
(¢) Changes in stock of finished goods, stock-in-trade 22738 22517) 270.73 (181.27) (410.19)
and work-in-progress
(d) Excise duty - - 998.38 1,272.12 4,003.33
(e} Employee benefits expense 1,472.25 1,466.40 [,371.19 5,809.33 5,455.15
(f) Finance costs 62,711 47,14 49,17 23523 322,49
{g) Depreciation and amortisation expense 907.28 798.13 781.46 3,215.85 2,905.06
(h} Other expenses 3,165.30 3,03747 2,609.50 11,848.25 10,610.79
Total expenses (IV) 16,214.19 14,425,20 13,733.55 60,833.71 55,556.27
¥V |Profit before exceptional items and tax (ITI-IV) 1,680,10 1,467.79 1,186.09 6,062.16 ¢,646.45
VI |Exceptional iters (refer note 5) - 268,78 - 268,78 -
VII [Profit before tax (Y-Y1) 1,680,310 1,199.01 1,186.09 5,793.38 4,646.45
VIII [Tax expense
Current tax 388.52 481.79 293.23 1,865.3] 1,354.98
Short/(excess) provision for tax relating to prior periods {1811} {9.56) 0.60 {14.74) (17.81)
Deferred tax 146.06 (55.03) 56.85 9524 5.18
Tofal tax expense 516.47 437.20 350.68 1,885.81 1,343.35
IX [Profit for the period (VII - VIII) 1,163.63 781.81 83541 3,907.57 3,303,10
X |Other comprehbensive income
Ttems that will not be reclassified to profit or loss (3.35) 14.74 7.69 (2.79) (17.01)
in subsequent periods {net of tax)
Items that will be reclassified to profit or loss in subsequent 382.17 (56.58) (183.98) 953.66 (427.36)
periods
Total 378.82 (41.84) (17629} 950,87 (444.37)
X[ :Total comprehensive income for the period (XX + X) 1,542.45 739.97 659,12 4,858.44 2,858.73
XII | Profit for the period atiributable to:
Shareholders of the Company 1,163.63 781.81 835.41 3,907.57 3,303.10
Non controliing interests - - - - -
XII | Total comprehensive income for the period
attributable fo :
Shareholders of the Company 1,542.45 739.97 659,12 4,858.44 2,858.73
Non controlling interests - - - - -
KIV [Paid-up equity share capital 1,406.63 1,406.63 1,406.63 1,406.63 1,406.63
Face value of the share in Rs. each 10.00 10.00 10.00 10.00 10.00
XV |Earnings per share (of Rs 10/- each) (not annualised):
Basic & diluted 827 5.56 594 27.78 2348
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Consolidated audited Balance Sheet as at 31s¢ March, 2018

ENDURANCE
Conpleie Selotivns

3 in million

Sr. Particulars Asat Asat
No. 31st March, 2018 | 31st March, 2017
Audited Audited
ASSETS
1 Non-current assets
(a){Property, plant and equipment 16,706.24 14,734.25
(b)| Capital work-in-progress 639.75 434.22
(c)|Goodwitl 1,577.23 ,354.83
(d)|Other intangible assets 226.19 24777
(e){Intangible assets under development 47.71 4.02
(f)iFinancial assets
(i) Investments 10.14 10,15
(ii) Other financial assets 63,20 67,39
(g)|Deferred tax assets (net) 119.89 189.52
{h) Other non-current assets 2,521,31 2,054,15
21911.72 19,096.30
2 Current assets
(a) |Inventories 4,938.50 4.438.27
{b)|Financial assets
(i) Investments 449.13 316.37
(ii) Trade receivables 0,688.17 7,608.70
(iii} Cash and cash equivalents 5,025.56 2,185.81
(iv) Bank balances other than (iii) above 1.61 3.53
(v) Loans 13.02 16.22
(vi) Other financial assets 15.80 45.88
(c)[Current tax assets (net) 50.03 -
(d}|Other current assets 1,318.27 1,391.29
21,501.09 16,016.07
Total Assets (1+2) 43,412.81 35,112.37
|EQUITY AND LIABILITIES
1 Equity
(a}| Equity share capital 1,406.63 1,406.63
(b} Other equity 20,321.96 15,886.71
Equity attributable to the sharebolders of the Company 21,728.53 17,293.34
Liabilities
2 Non-current liabilities
(a){Financial liabilities
(i) Borrowings 3,803.26 3,422.27
(ii) Other financial liabilities 95,76 63.47
(b} [Provisions 196.54¢ 307.02
{c)|Deferred tax fiabilities (net) 17,32 1.75
4,112,838 3,800.51
3 Current labilities
(a){Financial liabilities
(i) Borrowings 1,782.68 1,735.85
(ii) Trade payables 11,284,23 8,641.88
(iii) Other financial liabilities 3,304.82 2,238.29
(b)|Other current liabilities 971.54 883.71
(c){Provisions {91.03 223.84
(d); Current tax liabilities (net) 37.10 294.95
17,571.40 14,018.52
Total Equity and Liabilities (1+2+3) 43,412.81 35,112.37




Notes:

1. The above conselidated financial results of the Company for the quarter and year ended 31st March, 2018 have been reviewed by the Audit Committee and
approved by the Board of Directors at their meetings held on 15th May, 2018. The Statutory Auditors of the Company have expressed an unmodified audit
apinion.

2. These consolidated financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reqguiremenis) Regulations, 2015 read with SEBI circular no. CIR/CFD/FAC/62/2016 dated 5th Fuly, 2016,

3. The consolidated financial results include results of foliowing subsidiaries :

Name of the company Relationship
Endurance Overseas StL, Italy (EOSRL) Subsidiary (Direct)
Endurance Fondalmece SpA, Italy Subsidiary of EOSRL
Endurance FOA SpA, ltaly Subsidiary of EOSRL
Endurance Engineering SzL, Ttaly Subsidiary of EOSRL
Endurance Amann GmbH, Germany Subsidiaty (Direct)

4, Post the applicability of GST in India with effect from Ist July, 2017, revenue is required to be disclosed net of GST. Accordingly, the revenue from
operations for the quarter and year ended 3 [st March, 2018 are not comparable with the quarter and vear ended 31st March, 2017 presented in the results.

5. During the quarter ended 31st December, 2017, the Company has incurred Rs. 268,78 million towards Voluntary Separation Scheme for eligibie workmen,
as part of consoiidation of plant eperations in the Pune region, which has been disclosed as an exceptional item in the financial results.

6. The operating segtment of the Company is identified to be, ‘Automotive Components’, Therefore, the disclosure as per Regulation 33(1 ){¢) read with
Clause (L) of Schedule 1V of the Listing Regulations is not appiicable,

7. The figures of the last quarter are the derived figures between audited figures in respect of the full financial year up to 31st March, 2018 and the unaudited
published year-to-date figures up to 31st December, 2017, being the date of the end of the third quarter of the financial year which were subjected to
limited review.

8. The figures of previous periods have been regrouped, wherever necessary, to conform to the current period's classification.

For and on behalf of the Board of Directors

ﬂ-w,f_ﬁﬁ_} o

Place: Mumbai Annrang Jain

Date: 15th May, 2018 Managing Director
(DIN : 00291662)
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Auditor’'s Report on Quarterly Financial Results and Year-to-Date Resulits of the Corﬁpany
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015

To
Board of Directors of
Endurance Technologies Limited,

1. We have audited the accompanying statement of guarterly standalone financial resufts of
Endurance Technologies Limited ("the Company") for the quarter ended March 31, 2018
and for the year ended March 31, 2018 (‘the Statement’), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Requlation’),
read with SEB! Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’). The
standalone financial results for the quarter ended March 31, 2018 and year ended March
31, 2018 have been prepared on the basis of the standalone financial results for the nine-
month period ended December 31, 2017, the audited annual standalone Ind AS financial
statements as at and for the year ended March 31, 2018, and the relevant requirements of
the Regulation and the Circular, which are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these standalone financial results based on our
review of the standalone financial results for the nine-month period ended December 31,
2017 which was prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified
under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India; our audit of the annual
standalone Ind AS financial statements as at and for the year ended March 31, 2018; and
the refevant requirements of the Regulation and the Circular.,

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for

our opinion.

3. Inour opinion and to the best of our information and according to the explanations given
to us, these guarterly standalone financial results as well as the year-to-date results:

are presented in accordance with the réquirements of the Regulation read with the
Circular, in this regard; and

ii.  give atrue and fair view of the total comprehensive income (comprising of net
profit and other comprehensive income) and other financial information for the
quarter and year ended March 31, 2018.

4. The comparative Ind AS financial information of the Company for the quarter and year
ended March 31, 2017, included in these standalone Ind AS financial results, have been
audited by the predecessor auditor. The repoit of the predecessor auditor on the

B arative financial information dated May 10, 2017 expressed an unmodified opinion.

SREC & COLLP, a Limited Liability Partnership with LLP Identity Mo. AAB-4318
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Chartered Accountants

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited figures in respect of
the financial year ended March 31, 2018 and the published year-to-date figures up to
December 31, 2017, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph 1 above, as required
under the Regulation and the Circular,

Place: Mumbai
Date: May 15, 2018
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Auditor's Report on Quarterly Consolidated Financial Results and Year-to-Date Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
Endurance Technologies Limited,

1. We have audited the accompanying statement of quarterly consclidated financial results of
Endurance Technologies Limited (‘the Company") comprising its subsidiaries (together, 'the
Group", for the quarter ended March 31, 2018 and the consolidated financial results for
the year ended March 31, 2018 ('the Statement”), attached herewith, being submitted by
the Company pursuant to the requirement of Reqgulation 33 of the SEBI (Listing Cbligations
and Disclosure Reguirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular”). The consolidated financial
resulfts for the quarter ended March 31, 2018 and year ended March 31, 2018 have been
prepared on the basis of the consolidated financial results for the nine-month period ended
December 31, 2017, the audited annual consolidated Ind AS financial statements as at and
far the year ended March 31, 2018, and the relevant requirements of the Regulation and
the Circular, which are the responsibility of the Company's management and have bheen
approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these consolidated financial results based on our review of the consolidated
financial results for the nine-month period ended December 31, 2017 which was prepared
in accordance with the recognition and measurement principles laid down in indian
Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified under Section 133
of the Companies Act 2013 read with relevant ruies issued thereunder and other
accounting principles generally accepted in India; our audit of the annual consolidated Ind
AS financial statements as at and for the year ended March 31, 2018; and the relevant
requirements of the Requlation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the reports of other auditors on separate financial
statements and the other financial information of subsidiaries, these quarterly
consolidated financial results as well as the year-to-date results:

i includes the results of the following entities in Annexure-1 to this report;

ii.  are presented in accordance with the requirements of the Regulation read with the
Circular, in this regard; and

iii.  give atrue and fair view of the consolidated tota! comprehensive income
(comprising of net profit and other comprehensive income) and other financiai
information for the quarter ended March 31, 2018 and for the year ended Mateh

& - O

31, 2018. ((
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4, We did not audit the financial statements and other financial information, in respect of 5
subsidiaries, whose Ind AS financial statements include total assets of Rs 21,746.79
million as at March 31, 2018, and total revenues of Rs 5,288.94 million and Rs 19,697.01
miltion for the quarter and the year ended on that date respectively. These Ind AS financial
statements and other financial information have been audited by other auditors, which
financial statements, other financial information and auditor’s reports have been furnished
to us by the management. Our opinion, in so far as it relates to the affairs of such
subsidiaries, joint controlled entities and associates is based solely on the report of other
auditors. Our opinion is not modified/qualified in respect of this matter.

5. The comparative Ind AS financial information of the Group for the quarter and for the year
ended March 31, 2017, included in these consolidated Ind AS financial results, have been
audited by the predecessor auditor. The report of the predecessor auditor on the
comparative financial information dated May 10, 2017 expressed an unmodified opinion.

6, Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited figures in respect of
the financial year ended March 31, 2018 and the published year-to-date figures up to
December 31, 2017, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph 1 above, as required
under the Regulation and the Circular.

Place: Mumbai
Date: May 15, 2018
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Annexure 1 - Annexure referred to in paragraph 4() of our Auditor's Report on Quarterly
Consolidated Financial Results and Consolidated Year-to-Date Results of Endurance

Technologies Limited

List of Subsidiaries included in the consolidated financial results

Name of the Company

Endurance Overseas Srl., Haly (EOSRL)

Endurance Fondalmec SpA, ltaly

Endurance FOA SpA, ltaly

Endurance Engineering SrL, ltaly

Endurance Amann GmbH, Germany




