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The Manager — Listing, The Manager — Listing,

BSE Limited, National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Bandra (E),

Mumbai - 400 001 Mumbai - 400051

Sub.: Outcome of Board Meeting

Ref.: Regulation 30 (read with Part A of Schedule III) and 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”).

We inform you that the Board of Directors of the Company, at its meeting held today i.e.
13th August, 2020, has approved the unaudited financial results, both standalone and
consolidated, for the quarter ended 30t June, 2020 ("Financial Results").

Pursuant to above-referred regulations, we enclose the following documents:

a. Statement of Financial Results.

b. ‘Limited Review’ reports of the Statutory Auditors on the aforesaid Financial Results;
and

c. Press Release giving highlights of the Financial Results.

The meeting commenced at 2.00 p.m. and concluded at 5.30 p.m.

The above information will be made available on the Company’s website
www.endurancegroup.com.

You are requested to take the above information on record.
Thanking you,

Yours faithfully,
For Endurance Technologies Limited

L
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Sunil Lalai
Company Secretary and Executive Vice President — Legal

Encl.: As above.
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Press Release

- 13th August, 2020, Aurangabad, India

Endurance Technologies Ltd resuits for quarter ended 30 June, 2020

The Board of Directors of Endurance Technologies Limited today approved the unaudited financial
results for the quarter ended 30" June, 2020. The financial highlights are as follows:

Consolidated Financial Highlights

. (INR Million)
Particulars Q1 FY 20-21 Q1 FY 19-20 % Change
Consolidated Total Income Incl
Other Income 6,140 19,160 -68.0%
EBITDA 536 3,482 -84.6%
EBITDA % 8.7% 18.2%
PBT -361 2,496
PAT -249 1,656
PAT % -4.1% 8.6%
Standalone Financial Highlights
(INR Million)
Particulars Q1FY 20-21 | Q1FY19-20 % Change
Standalone Total Income Incl Other
Income 3,603 13,645 -73.6%
EBITDA 67 2,488 -97.3%
EBITDA % . 1.9% 18.2%
PBT -418 1,967
PAT -319 1,201
PAT %" -8.8% 9.5%

Performance Highlights [For Q1 FY 2020-21]:

Consolidated Total Income including Other Income fell by 68% to INR 6,140 million vs INR
19,160 million.

59% of Consolidated Total Income including Other Income came from Indian operations and
balance 41% came from European operations.

Standalone Total Income including Other Income fell by 73.6% to INR 3,603 million vs INR
13,645 million.

Consolidated EBITDA Margin fell to 8.7% from 18.2%.

Consolidated PAT was INR (-)249 million, a sharp drop from INR 1,656 million' in the
corresponding quarter of the previous financial year.

Aftermarket sales from Indian operations degrew by 71.4% to INR 169 million vs INR 592
million.

Consolidated Basic and Diluted EPS stood at INR (-)1.77 per share (not annualised) compared
to INR 11.77 per share (not annualised) in the corresponding quarter of the previous financial
year, '
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Commenting on the Company’s performance, Mr. Anurang Jain, Managing Director of the Company
said:

“The Company’s results for the quarter, both in India and Europe, have suffered due to the pandemic.
The public health emergency led to suspension of activities in our plants and those of our customers,
as per mandates of the governments in India and Italy, and due to market conditions in Germany.

Post the lock-down, the Company has taken several measures to ensure a safe workplace for its people,
and has also resumed and ramped up production to meet the needs of its customers.

In India, the quarter saw a drop of 72.3% in the number of two-wheelers sold by OEMs. The drop was
much sharper at 78%, in terms of the number of two-wheelers produced in the country. The Company's
Total Income fell by 73.6%. The drop in Total Income was lower at 72.9%, before considering
incentives under the Government of Maharashtra’s Package Scheme of Incentives.

In the EU, the market for new cars was down by 50% (52.5% including UK). In Euro terms, our
revenues de-grew by 57%, as certain OEMs suffered a higher-than-average reduction in new car
registrations. Despite such unprecedented drop in sales, our EBIDTA margin in Europe saw an
improvement. In July, we have consoclidated our Grugliasco foundry operations into our Chivassoc plant,
with an aim to further improve operational efficiency. This is expected to result in cost savings of about
Euro 0.6 million, on an annualised basis.

Provisional industry numbers for July show a significant rebound in demand. In Europe, this has been
aided by government incentives both for EVs and ICE vehicles. In India, the largest two-wheeler
manufacturer has almost reached previous year levels, and markets for other two-wheeler OEMs are
also showing recovery.” ' :

About Endurance Technologies Limited:

Endurance is one of the leading automotive component manufacturers, having a diverse range of
technology intensified products with operations both in India and Europe (Italy and Germany). In India,
we predominantly cater to two and three wheeler OEMs and our products include aluminium castings,
suspensions, transmission and braking systems. In Europe, we predominantly cater to four wheeler
OEMs and mainly supply aluminium casting products.

_Endurance is a complete solutions provider, providing end to end services by engaging its customers
from conception to end user delivery and also catering to replacement market. Out of our 26 plants,
17 are in India, 3 are in Germany and 6 plants are in Italy. We also have an in-house tool room, a 29
acre proving ground and 4 DSIR approved R&D facilities in India and 2 technical centres in Italy.

Endurance (CIN: L34102MH1999PLC123296) is listed on the NSE (ENDURANCE) and the BSE (540153).
For more details and information, please refer to company's website www.endurancegroup.com.




