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The Manager — Listing, The Manager — Listing,

BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Bandra (E},

Mumbai - 400 001 Mumbai — 400 051

Sub.: Outcome of Board Meeting

Ref.: Regulations 30 (read with Part A of Schedule III} and 33 of the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015 (“Listing
Regulations”)

Dear Sir/ Madam,

We inform you that the Board of Directors of the Company, at its meeting held todayi.e. 11tk
November, 2021, has approved the unaudited financial results, both standalone and
consolidated, for the quarter and half-year ended 30t September, 2021 (“Financial Results”)
of the financial year 2021-22.

Pursuant to above-referred regulations, we enclose the following documents:

a} Statement of Financial Results;
b) ‘Limited Review’ reports of the Statutory Auditors on the aforesaid Financial Results; and
c) Press Release giving highlights of the Financial Results.

The meeting commenced at 4.00 p.m. and concluded at 9.07 p.m.

The above information will be made available on the website of the Company
www.endurancegroup.comnl. ’

You are requested to take the above information on record.
Thanking you,

Yours faithfully,
For Endurance Technologies Limited
r

Coripany Secretary and Executive Vice President — Legal

Encl.: As above.
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Statement of standalone unaudited finnncial results for the quarter and half year ended 30th September, 2021

T in million {except per share data)

Quarter ended Half year ended Year ended
Sr. - 30th September, 30th June, 30th September, [ 30th September, | 30th September, |
No. Particulars 2071 2021 2020 2031 2020 31" March, 2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
i |Revenue from operations 15,611.91 11,519.74 12,891.91 26,531.65 16,453.63 47.730.30
1l |Other income 4514 - 5832 34.83 103.46 76.47 135,53
IIi {Total Income (I + I} 15,057.08 11,578.06 12,926,774 26,635.11 16,530.10 47,865.83
1V iExpenses
(a) Cost of materials consumed 9,681.83 7,530.64 1.773.60 1721247 9,981.05 20,691 .86
(b) Purchases of stock-in-trade {traded goods) 105.33 103.42 113.62 208.75 138.63 446.01
{c) Changes in stock of finished goods, stock-in-trade {33.1%) (305.47) (153.3%) (338.66) {223.03) (444.32)
and work-in-progress
(d) Employee benefits expense 712.37 767.49 727.98 1,479.86 [,398.23 2,865.60
(&) Finance cosls 5.14 3.44 13,98 858 3429 47.97
(F) Depreciation and amortisation expense 513.38 501,77 540.03 1,015.15 1,004.92 2,034.15
(15 Other expenses ' 2,420.74 1,885.58 2,107.99 4,306.32 2,810.93 7,855.33
Total expenses (IV) 13,405.60 10,486,87 11,123.81 23,892.47 15,145.62 42,496.60
¥V |Profit before exceptional items and tax (1§l- 1V) 1,651,45 1,091.19 1,802.93 2,742.64 1,385.08 5,369.23
VI {Exceplionai items {Refer note ) - 314.50 - 314.50 - {12.25
VII |Profit before tax {V - VI) 165145 776.69 1,802.93 2,428.14 1,385.08 5,256.98
VIII | Tax expense
Current tax 425,70 291.13 387.61 716.83 387.61 142585
Deferred tax 2,10 (82.42) 71.40 (80.32) (27.8%) (90.86)
Total tax expense 427.80 208.71 ' 459,01 636.51 359,72 1,334.99
IX [Profit for the period/year 1,223.65 567.98 1,343.92 1,791.63 1,025.36 3,921.99
X |Other comprehensive income
{tems that will not be reclassified to profit or loss (n subsequent (15.28) (1.77} 21.51 (17.0%) 10.65 (7.06)
periods {net of tax}
X1 |Total comprehensive income (IX + X) 1,208.37 566,21 1,365,43 1,774.58 1,036.01 3,914,93
X1 iPaid-iep equity share capital {,406.63 1,406.63 1,406.63 1,406.63 1,406.63 [,406.63
(Face value of ¥ 10/- each}
XIH {Reserves excluding revaluation reserves as per - - - “ - 2567594
balance sheet of previous accounting year
XIV [Earnings per share (of T 10/~ each)
(not annualised).
Basic & diluted 8.70 4.04 9.55 12.74 7.29 ©27.88
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Registered office: E-92, M.LD.C. Industrial Area, Waluj, ENDURANCE
Aurangabad ~ 431136 (Maharashtra), india Complate Seluion:
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Standalone unaudited balance sheet as at 30th September, 2021
T in million

Asat As at
SL Particulars 30t s;é’;:mhe"' 31st March, 2021
Unaudited Audited
ASSETS
1 Non-current asscts
(a) Property, plant and equipment 13,544.57 13,683.67
(b} Capital work-in-progress 1,420.84 889.18
{c) Intangible assets 247.60 266.69
(d) Intangible assets under development 8929 31,65
{e) investments in: subsidiaries 3.63761 3,63761
() Financial assets
{1} Investmenis 1153 11.53
{ii) Other financiai assets 5924 5949
{g) Deferred tax assets {net) 105.59 19.55
{h) Other non-current assets 561,96 31297
19.678.23 18,912.34
2 Current assets
(a) Inventories 3,920.06 1,295.33
(b) Financizal assets
(i} Investments 2.444.61 1,699.26
(ii} Trade receivables 8,140.77 ‘ 8,125.08
(iii) Cash and cash equivalents 85.61 342,54
(iv) Bank balances other than (iii) above 0.40 0.38
(v) Loans 12.10 12.61
(vi} Other firancial assets 1,679.50 1,779.46
(c) Other current assets 189.75 209.47
16,472.80 15464.13
Total Assets (1+2) 36,151.83 34,376.47
EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 1,406.63 1,406.63
(b} Other equity 26,606.54 25,675.94
28013.i7 27,082.57
Liabhilities
2 Non-current liabilities
(a) Financial liabilities
(i} Borrowings - 331
(ia) Lease liabilities 21.37 23.96
(ii} Other financial liabilities 9222 89.63
(b} Provisions 233.50 210.72
347.09 127.62
3 Current liabilities
{a) Financial liabilities
(i) Borrowings 35177 460.06
(ia) Lease liabilitics 6,46 7.60
(i1) Trade payables
(a) Total outstanding dues of micro enterprises and smali enterprises 1,011.91 827.59
(b) Total outstandAmg dues of creditors other than micro enterprises 1.972.64 444081
and small enterprises
(iii} Other financial liabilities 252.82 25548
(b} Other current liabilities 649.65 512.73
(¢} Provisions 29501 298.87
(d) Current tax liabilities (net) 25051 163.14
7,790.77 . 6,966.28
Total Equity and Liabilities (1+2+3) 36,151.03 34,376.47
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Standalone unaudited statement of cash flows for the half year ended 30th September, 2021

ENDURANCE
Cranrte Sefutivns

¥ in million

For the half

For the half

For the year

Particulars year ended year ended ended
30th September,|30th September,{ 31st March,
2021 2020 2021
Unaudited Unaudited Audited
A Cash flow from operating activitics
Profit before tax 2,428.14 1,385.08 5,256.98
Adjustments for:
Depreciation and amortisation expense 1,015.15 1,004.92 2,034.15
Incentive received - (L.37) (i.37)
Finance costs incurred 4.62 3L.68 42.60
Profit on sale of property, plant and equipment (net) (17.18) (16.00) {12.16}
Excess provision/creditors written back {0.22) (2.52) (10.07)
Unrealised exchange foss ditterences (net) [4.36 13.94 16.46
Income from investiments in mutual funds (62.70) (16.85) (37.35)
Interest income {1.52) (17.4%) (23.34)
Operating profit before working capitat changes 3,386.65 2,381.3% 7.265.90
Movement in working capital
Adjustments for (increase)/decrease in operating assets
Inventories (62473} (253.82) (637.04)
Trade receivables (14.25) (2,352.935) (3,391.04)
Other financial assets 105.52 (590.45) (521.19)
Other assets 19.15 70.52 (8.46)
Adjustments for increase/(decrease) in operating liabilities
Trade payables 716.91 1,600.87 1.319.51
Provisions (3.56) 16.12 49.35
Other current liabilities 136,92 387.53 205.93
Other financial ligbilities 2.65 (1917 (17.90)
Cash generated from operating activities 3,719.26 1,240.04 4,265.06
Direct taxes paid (net of retund) (639.89) (490.02) (1,297.29)
Net cash generated from operating activities 3,079.37 750,02 2967711
B Cash flow frem investing activities
Acquisition of property, plant and equipment (1,719.09) (603.53) (1,996.51)
{inciuding capital work-in-progress, payables on purchase of
property, plant and equipment and capital advances)
Proceeds on sale of property, plant and equipment 28.86 39.84 461.93
Investment in mutual funds, net (682.65) (295.82) (1,288.74)
(Increase)/decrease in other bank balances (0.02) 0.33 033
Interest received 1.52 17.59 2378
Net cash used in investing activities 2,371.38) (841.59) {2,799.21})
C Cash flow from financing activities
Repayments ot short term borrowings {net) (112.23) (236.32) (1,02741)
Dividend paid including tax on dividend (843.96) (0.01) 0.0y
Finance costs paid (4.99) (33.05) (44.15)
Repayment of fease liabilities (3.74) (3.42) (6.99)
Net cash used in financing activities (964.92) (272.80) (1,078.56)
Net deerease in cash and cash equivalents (256.93) (364.37) (910.00)
Cash and cash equivalents at the beginning of the period/year 342.54 1,252.54 1,252.54
Cash and cash equivalents at the eud of the period/year 85.61 888.17 342.54
Net deerease in cash and cash equivalenis (256.93) (364.37) {910.00)




Notes:

1. The above financial results of the Company for the quarter and half year ended 30th September, 2021 have been reviewed by the Audit Committee and approved by the Board
of Directors, at their respective meetings held on 1 [th November, 2621. The Statutory Auditors of the Company have carried out a limited review of these financiaf results.

2%

The Company had announced on 3rd May, 2021, a Voluntary Separation Scheme (VSS) for all eligible permanent workmen at one of its plants located in Chakan, Pune. [n
this regard, the Company has accepted separation of 177 employees and the separation cost of T 314.50 miltion associated with the VSS is disclosed as an exceptional item for

the quarter ended 30th June, 2021,

3. The Company has considered the possible effects that may result from the Covid-19 induced pandemic. However, the impact assessment of COVI-19 is a continual process,
given the uncertainties associated with its nature and duration. The Company will continue to menitor any malerial changes to future economic conditions and the consequent
impact an its business, if any.

4. The shareholders, at the 22nd Annual General Meeting held on 25th August, 2021, declared dividend of 2 6 per equity share of T 10 each for the financial year ended 3{st
March, 2021. The same has been paid during the quarter ended 30th September, 2021.

5. The operating segment of the Company is identiffed lo be, ‘Automotive Components’, Therefore, the disclosure as per Regulation 33(1)(e) read with Clause (L) of Schedule
1V of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015 is not applicable.

6. The figures of previous perieds have been regrouped, wherever necessary, to conform to the current period's classification.

For and on behalf of the Board of Directors

.

Anurang Jain
Managing Director
{DIN : 0291662)

Place : Munzbai
Date : 11th November, 2021
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ENDURANCE
Berplet felidiess

Statement of consaltidated unaudited financial results for the quarter and half year ended 30th September, 2021
% in million (except per share dala)

Quarter ended Half year ended Year ended
Sr. Particulars 30th September, 30th June, 30th September, | 30th September, [ 30th September, | 31sl March,
No. 2021 2024 2020 2021 2020 2021
Unaudited Usaudited Unaudited Unaudited Unaudited Audited
[ |Revenue from operations 18,875.54 16,936.69 17,701.45 35812.23 23,732.57 65,470.18
T [Other income 82.00 126.90 71.46 208.90 180.0( 307.13
Il |Total income (1 + I1) 18,957.54 17,063.59 17,772.91 36,021.13 23,912.58 65,777.31
IV jExpenses
(a) Cost of materials conswmed 11,116.50 9,430.25 9,087.91 20,546.75 11,963.27 34,976.46
(9} Purchases of stock-in-trade (traded goods) 97.23 12910 269.78 426,33 338.93 §06.20
{c) Changes in stock of finished goods, -
807
stock-in-trade and work-in-progress (155.51) {651.94) 205.15 (807.45) 150.10 (167.08)
(d) Employee benefits expense 1.648.29 [,942.33 1,681.00 3,590.62 3.000.96 6,760.57
(e) Finance costs 17.97 14.61 35.04 32.58 76.33 137.59
(E) Depreciation and amortisation expense 939 0 982.68 973,14 1,922.62 1,828.64 399138
(1) Other expenses 3,569.15 344383 3,325.82 7,012.98 4,720.26 12,601.92
Total expenses (1V) 17,233,57 15,490,86 15,577.84 32,724.43 22,078,71 59,197.04
¥ [Profit before exceptional itenss and tax (11I-1V) 1,723.97 137273 2,195,07 3,296,70 1,833.87 6,581,27
VI |Exceptional items (Refer note 3} - 314,50 - 314,30 - 112.25
Y11 [Profit before tax (V - V1) 1,723.97 1,258.23 2,195.07 2,982.20 1,833.87 6,468.02
YHI |Tax expense
Current fax 446,43 406.97 438.69 853.4¢ 477.77 1,581.85
Short/{excess) provision for tax relating to prior periods - - 1.75 - 1.75 (18.84)
Deferred tax (55.76) (114.29) 83.09 (£7G.05) (67.90) {290.68)
Total tax expense 390,67 292,68 523,53 683.35 411,62 1,272,33
IX  [Profit after tax 1,333.30 965.55 1,671.54 2,298.85 1,422.25 5,195.69
X |Loss attributable to non-controlling inferest {0.0%) {001} (0.05) (0.62) (0.30) (1.37)
X1 |Profit for the period/year 1,333.31 965,56 1,671.59 2,298.87 1,422,55 5,197,086
Xl |Other comprehensive income
items that will not be reclassified to profit or loss {15.50) (2.00) 21.64 (17.50) i1.03 (a7.70)
it subsequent periods {net of tax)
itemns that will be reclassified to profit or loss in subsequent (330.90) 287.53 246.66 (43.37) 452,62 379.96
periods
Total (346.40) 285,53 268,30 {60.87) 463.65 362.25
XII} |Total comprehensive income (IX + XII) 986.90 1,251.08 1,939.84 2,237.98 1,885.90 5,557.94
XIV |Profit/{Loss) sttributable to:
Shareholders of the Company 1,333.31 963.56 1,671,59 2,298.87 1,422,55 5,197.06
Non-controlling intezest {0.01) (0.01) {0.05} (0.02) (0.30) (1.37)
XV [Total comprehensive income/{loss) attributable to :
Shareholders of the Company 986.91 1,251,09 1,939.8% 2,238.00 1,886,20 5,559.31
Non-controiling interest (0.0D) (0.01) (0.05) {0.02) (0.30) (1.37)
XVL Paid-up equity share capilal 1406.63 1,406.63 1,406 63 1.406.63 1,406.63 1,406 63
(Face value of T 10/- cach)
Face value of the share in T each
XVII {Reserves excluding revaluation reserves as per
: N - B N . B 34,214.54
balance sheet of previous accounting year
XVIIi |Eamings per share {of Z [0/- each)
{not annualised):
Basic & diluted 9.48 6.86 11.88 16.34 1011 36.95
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ENDURANCE
Ve flete Sedediony

Consolidated unaudited balance sheet as at 30th September, 2021
¥ in million
As at As at
. ! 30th September, 31st March,
Sr. No. Particulars 2021 2001
Unaudited Audited
ASSETS
i Nonr-current assets
(a}|Property, plant and equipment 23,115.15 23,509.25
{b}|Capital work-in-progress 1,576.51 92992
(c}|Gaodwill 1,735.59 1,739.83
(d)|Other intangible assets 713.87 776.59
(e){Intangible assets under development 28.12 31.65
(f)|Financial assets
(i) [nvestments 11,94 1195
(i$) Loans 6.66 26,78
(iii) Other financial assets 64.48 66.04
(g)|Deferred tax assets (net) 775.12 602.43
(h)|Other non-current assets 1,345.08 73891
2937252 3843335
2 Current assels
{a}|Inventories 7.197.42 6,118.49
(b)|Financial assets
{i) Investments 5,834.46 443136
{ii) Trade receivables 9.417.85 10,409.76
{iii) Cash and cash equivalents 3,200.09 5,132.87
{iv) Bank balances other than (iis} above 0,40 0.38
{v) Loans 52.34 53.19
{vi) Other financial assets 1,690.66 1,809.93
{c)|Current tax assets (net) 24417 33497
()| Other current assets 878.31 64141
28,515.70 28,932.36
3 Assets held for sale 109,51 109,78
Total Assets (1+2+3) 5799773 57,475.49
EQUITY AND LIABILITIES
i Equity
{a) Equity share capital 1,406,63 |,406.63
(b} Other equity 35,608.56 34214 .34
Equity attributabie to the shareholders of the Company 37,015.19 35,621.17
Non-controlling interest 0.22 0.24
Total Equity 37,01541 35,621.41
Liabilities
2 Non-current labilities
(a)|Financial liabilities
(1) Borrowings 2,853.56 3,549.79
(ia) Lease liabilities 200.21 242.04
(if) Other financial Habilities 52,35 89.79
(b)|Provisions 74975 733.60
(¢)|Deferred tax liabilities {net) 5.08 511
3,900.95 4,620.33
3 Current liabilities
(a)|Financial liabilities
(i} Borrowings 2,213.62 2,376.64
(ia) Lease liabilities 243.00 242,51
{ii) Trade payables
{a) Tatal outstanding dues of micro enterprises and small enterprises 1,011.91 827.59
{b) Total outstanding dues of creditors other than micro enterprises and 11,567.86 1195571
small enterpzises
(iti) Other financial liabilities 567.93 543.16
{b){Other current liabilities 931.53 826.13
(c}|Provisions 295,04 208.87
{d}{Current tax liabilities (net) 250.5¢ 16314
§7,081.37 17,233.75
Total Equity and Liabilities (1+2+3) 37,997.73 5747549
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Consolidated unaudited statement of cash flows for the half year ended 30¢h September, 2021

ENDURANCE
Ceaplets §olulinns

2 in million

For the half For the haif For the year
Pavticulars year ended year eaded ended
} 30th September,) 30tk September,| 31st March,
2021 2020 2021
Unaudited Ungudited Audited
A Cash flow from operating activities
Profit before tax 2.982.20 1,833.87 6,468.02
Adjustments for:
Depreciation and umortisation expense 1922.62 1.828.64 399138
Incentive received - (L.37) (Lan
Allowance for doubtful debts 0.53 0.55 (0.90)
Bad debts written off - 043 100
Finance costs incurred 2831 73.66 131.67
Excess provision/creditors written back (0.22) {2.32) (10.07)
Profil on sale of property, plant and eqaipment (net} (22.26) ([9.84) (47.60)
[nterest income (£4.52) (36.66) (26.96)
Incorme from investments in mutual finds (92.18) (16.85) (43.49)
Unrealised exchange loss differences (net) [4.36 1394 16.45
Exchange difference arising on consolidation (12.28) 22472 170.29
Operating profit before working capital changes 4.806.56 3,898.57 10,648.42
Movement in workiiy capital
Adjustments for (increase)/decrease in operating assets
Inventories (1,078.93) 33.78 (466.48)
Trade receivables 992 .82 {2,235.56) (3.556.35)
Other financial assets 146.60 {560.17) {483.48)
Other assets (237.47) 38.03 7737
Adjustments for increase/{decrense) in operating liabilitics
Trade payables (202,78} 92405 1,849.85
Provisions (10.82} 10.35 (220.1)
Other current liabilities 135.40 371,713 15275
Other financial Jiabilities .12 (29.69) {48.38)
Cash penerated from operating aclivities 4,522.50 2451.09 7,953.60
Direct taxes paid (net of refund) {685.64) (706.49) £1,738.76)
Net cash generated firom operating activities 3,836.86 1,744.60 6,214.84
B Cash flow from investing activities
Acquisition of property, plant and cquipment (2.68231) {1,577.85) (3,750.74)
(inctuding capital work-in-progress, payablies on purchase of property,
piant and equipment and capital advances)
Proceeds on sale of property, plant and equipment 42.18 89.22 63670
{Increase)/decrease in other batk balances (0.02) 033 ¢33
Purchase of equity shares - (0.02) (0.02)
Investment in muetuat funds and other instruments, net (1,310.92) {699.38) (2,739.60)
Acquisition of subsidiary - (80.94) (80.50)
Interest received 14.52 16.76 27.40
Net cash used in investing activities (3,936,55) (2,231.88) {5,906.43)
C Cash flow from financing activities
Proceeds From long term horrowings 164.19 1,529.14 2.851.90
Repayiments of long term borrowings {1.013.01) (1,170.9%) (3,156.08)
(Repayments of)fproceeds from shorl terms borrowings (net) (172.54) 730014 (212.10)
Finance costs paid (33.91) (77.54) (133.89
Dividend paid including tax on dividend (843,96} {0.01) (0.01)
Repayinent of [ease liabilities (33.86) (44.40) (79.95)
Net cash (used in)/generated from financing activities (1,833.09) 966,31 (1,430,13)
Net {deeyease)/increase in cash and cash equivalents (1,932.78) 479,03 (1,121.72)
Cash and cash equivalents taken over on acquisition - 46.09 45.84
Adjusted net (decrease)increase in cash and cash equivalents (1,932.78) 525.12 (1,075.88)
Cash and cash equivalents at the beginning of the period/year 5,132.87 6,208.75 6,208.75
Cash and cash cquivalents at the end of the period/year 3.200.0% 6,733.87 5,132.87
Net (decrease)/increase in eash amd cash equivalents (1,932.78) 525.12 (1,075.88)




Notes:

. The above consolidated finarcial results of the Compaay for the quarler and half year ended 30th September, 2021 have been reviewed by the Audit Commitice and approved
by the Board of Dicectors, al their respective meetings leld an 11th November, 2621, The Statutory Auditors of the Company have carried out a limited review of these
tinanciat results.

2, The statement include results of following subsidiaries :

Name of the company Relationship
Endurance Overseas Sel, italy (EOSRL) Subsidiary (Direct)

Endurance SpA, ltaly Subsidiary of EOSRL

Endurance Castings SpA, flaly Subsidiary of EGSRL.

Endurance Engineering 5rl, Haly Subsidiary of EQSRL

Endurance Adter SpA, ltaly Subsidiary of EOSRL

Endurance Amarn GibH, Germany Subsidiary (Direct)

3. The Company had announced on 3rd May, 2021, a Voluntary Separation Scheme (VSS) far all eligible permanent workmen at one of ifs plants located in Chakan, Pune. In
this regard, the Company has accepted separation of 177 employees atd the separation cost of  314.50 millioa associated with the VS3 is disctosed as an exceptional item for
the quarter ended 30sh June, 2021,

4. The Group has considered the possible affects that may result from the Covid-19 induced pandemic. However, the impact assessment of COVID-19 is a continual progess,
given the uncertaintics associated with its nature and duration. The Group wilk continue to monitor any material changes to future economic conditions and the consequent
impact on its business, if any,

5. The sharehelders, at the 22nd Annual General Meeting held on 25 August, 2021, decfared dividend of T 6 per equity share of 10 each for the {financial year ended 3 1st
March, 2021. The same has been paid during the quarier ended 30th September, 2021,

6. The operating segment of the Company is identified to be, ‘Automolive Components’. Therefore, the disclosure as per Regulation 33(1){e) read with Clause (L) of Schedule
1V of the SEBI (Listing Obiigations angd Disclosure Requirements) Regulations, 2815 is not applicable.

7. The figures of previous periods have been regrouped, wherever necessary, to conform to the current period's classification.
For antt oa behalf of the Board of Directers

i

Anurang Jain
Managing Director
(DIN : 00291662)

Place : Mumbai
Date ; 11th November, 2021




Grovnd rfoor, Tower C Unit 1,
SRBC&COLLP Noar bon Boses Schoot Yorweds.

Chartered Accountants ’ Pune - 411 0086, india

Tel: +91 20 6603 6000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Endurance Technologies Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Endurance Technologies Limited (the "Company”) for the quarter ended September 30, 2021
and year to date from April 1, 2021 to September 30, 2021 (the "Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations").

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Gur responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assuraice as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting ratters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
helieve that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which It is to be disclosed, or that it contains any material misstatement.

For SRBC&CQLLP

per Axind Gethi
Partner

Membership No.: 89802
UDIN: 21089802AAAACHS347
Place: Pune

Date: November 11, 2021

SRBC&COLLP, aLimited Liablity Partrership with LLP [dentily No, AAB-4318
Reqd. Office : 22, Camac Street, 8lack ‘B, 3rd Floor, Koikata-700 036
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financiat Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regutations, 2015, as amended

Review Report to
The Board of Directors
Endurance Technologies Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Endurance Technologies Limited (the “Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), for the quarter ended September
30, 2021 and year to date from April 1, 2021 to September 30, 2021 (the "Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements} Reguiations, 2015, as amended (the
"Listing Regulations”).

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410, "Review of Interim Financial information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2079 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:
Endurance Overseas SrL, ltaly;

Endurance SpA, Italy;

Endurance Castings SpA, ltaly;

Endurance Engineering SrL, Italy;

Endurance Adler SpA, ltaly; and

Endurance Amann GmbH, Germany,;

meon T

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraphs 6 and
7 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (*Ind AS’) specified under Section 133 of the Companies Act,
2013, as amended, read with refevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

SRBC &COLLP, a Limited Liabllity Partnership with LLP Identity No. AAB-4318
Regd. Offlce: 22, Camac Strest, Block 'B", 3rd Floor, Kolkata-700 016




SRBC&COLLP

Chartered Accountants

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of six subsidiaries, whose unaudited interim financial results include total
assets of Rs. 26,298.65 million as at September 30, 2021, total revenues of Rs, 3,885.10 million
and Rs. 9,411.83 million, total net profit after tax of Rs. 129.62 million and Rs. 553.62 million,
total comprehensive income of Rs. 118.93 million and Rs. 546.25 million, for the quarter ended
September 30, 2027 and the period from April 1, 2027 to September 30, 2027 respectively, and
net cash outflows of Rs. 1,675.86 million for the period from April 1, 2021 to September 30, 2021,
as considered in the Statement which have been reviewed by their respective independent auditors.
The independent auditor's reports on interim financial information and financial resuits of these
entities have been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures in respect of these subsidiaries is based solely on
the report of such auditors and procedures performed by us as stated in paragraph 3 above.

7. These subsidiaries are located outside India whose financial results and other financial information
have been prepared in accordance with accounting principles generally accepted in their respective
countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding Company’'s management has
converted the financial resufts of such subsidiaries located outside india from accounting principles
generally accepted In their respective countries to accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by the Holding Company’s management. Our
conclusion in so far as it relates to the balances and affairs of such subsidiaries located outside India
is based on the report of other auditors and the conversion adjustments prepared by the
management of the Holding Company and reviewed by us.

8. Qur conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work dene and the reports of the other auditors.

For SRBC & COLLP
Chartered Accountants
ICAl Firm regigtratjon number: 324982E/E300003

per n hi

Part

Membeskhip No.: 89802
UDIN:21089802AAAACHT611
Place: Pune

Date: November 11, 2021




Press Release

11th Novemnber, 2021, Mumbai, India

ENDURANCE

Endurance Technologies Ltd results for quarter ended 30t September, 2021

The Board of Directors of Endurance Technologies Limited today approved the unaudited financial
results for the quarter and half year ended 30" September, 2021. The financial highligtits are as follows:

Consolidated Financial Highlights

(INR Million)
Particulars Q2 FY 21-22 | Q2FY 20-21 | % Change H1FY 21-22 | #1FY 20-21 o5 Change
g‘t’{}‘:ﬁ”ﬁfﬂeﬁm' Income Inc] 18,958 17,773 6.7% 36,021 23,913 50.6%
EBITDA 2,682 3,203 -16.3% 5,252 3,739 40.5%
EBITDA % ) 14.1% 18.0% 14.6% 15.6%

PBT (before exceptional items) 1,724 2,195 -21.5% 3,297 1,834 79.8%
Exceptional Items ) ) 315 )
PBT (after exceptional items) 1,724 2,195 -21.5% 2,982 1,834 62.6%
PAT {before Minority Interest) 1,333 1,672 -20.2% 2,299 1,422 01.6%
PAT % 7.0% 9.4% 6.4% 5.9%
Standalone Financial Highlights
(INR Miltion)

Particulars Q2 FY 21-22 | QZFY 20-21 | % Change _ HLFY21-22 | HLFY 20-21 | % Change
g‘j{;ﬁ'{?gg;:ta' Income Incl 15,057 12,027 | 165% 26,635 16,530 61.1%
EBITDA 2,170 2,357 -7.9% 3,766 2,424 55.4%
EBITDA % 14.4% 18.2% 14.1% 14.7%
PBT {before exceptional items} 1,651 1,803 -8.4% 2,743 1,385 98.0%
Exceptional Items

. - 315 -
PBT (after exceptional items) 1,651 1,803 -8.4% 2428 1,385 75.3%
PAT 1,224 1,394 -8.9% 1,792 1,025 74.7%
PAT % 8.1% 10.4% 6.7% 6.2%

Performance Highlights:

Last year, the results for the first half were abnormally adverse,

as the first quarter was impacted by

the prolonged suspension of operations due to the Covid-19 pandemic. This year also, Q1 saw low
offtake by OEMs as distribution networks were impacted due to the second wave of infections.

Consolidated Total Income including Other Income for H1 of this year rose by 50.6% YOY, to
INR 36,021 million vs. INR 23,913 million. Q2 registered a growth of 6.7%.

In H1, 74% of Consolidated Total Income including Other Income came from Indian operations
and the balance came from European operations. In Q2, 79% of the Total Income came from
Indian operations and only 21% came from European operations, where major 4W OEMs faced
shutdowns due to semi-conductor shortages.

Standalone Total Income including Other Income grew in H1 by 61.1% YOY, to INR 26,635

million vs. INR 16,530 million, while the growth in Q2 was 16.5%.

Consolidated EBITDA Margin in H1 was 14.6% vs. 15.6% in H1 of last year.
Consolidated H1 PAT rose by 61.6% YOY, to INR 2,299 million vs. INR 1,422 million.




ENDURANCE

¢ In Q2, PAT fell by 20.2% YOY. While previous year Q2 results had the favourable impact of
higher incentive bookings due to an incremental eligibility certificate from the Government of
Maharashtra, this year's Q2 was unfavourably impacted by lower demand from European OEMs.

* Aftermarket sales from Indian operations rose 95.7% to INR 1,727 million in H1 of this year
vs. INR 883 miliion in H1 last year.

« Consolidated Basic and Diluted EPS for H1 stood at INR 16.34 per share (not annualised)
compared to INR 10.11 per share {(not annualised) in the corresponding half of the previous
financial year.

Commenting on the Company’s performance, Mr. Anurang Jain, Managing Director of the Company
said:

“In terms of YOY change in the number of two-wheelers sold by Indian OEMs, Q2 saw a drop of 4.5%.
Endurance standalone revenues in Q2 this year were 16.5% above last year's level. Our growth was
in high single digits even if we remove the impact of metal prices and government incentive. In the
EU (including UK), the number of new car registrations was down by 23.6% YOY in Q2. In Euro terms,
our Q2 revenues this year were lower than last year by 19.5%.

We continue to focus on garnering new business, and have secured new orders during the first half of
the year, both in India and Europe. Customer Centricity is our cherished value. Our efforts to meet
customer needs, coupled with our strength in R&D and operations and our cost competitiveness, helps
us grow with our customers.

In end-September, we commenced production of ABS modulators in our Aurangabad facility. We are
the only 2W brake manufacturer in India to produce the entire braking system along with ABS
modulators and wire-braided hoses. Launch of value-added high-technology products is a key part of
our growth strategy.

During Q2, our factories in India and Europe did not face any government mandated lockdowns. We
continue to take measures to ensure a safe workplace for our people.” -

About Endurance Technologies Limited:

Endurance is one of the leading automotive component manufacturers, having a diverse range of
technology intensified products with operations in India and Europe (Italy and Germany). In India, we
predominantly cater to two and three wheeler OEMs and our products include aluminium castings,
suspensions, transmission and braking systems. In Europe, we predominantly cater to four wheeler
OEMs and mainly supply aluminium casting products.

Endurance is a complete solutions provider, providing end to end services by engaging its customers
from conception to end user delivery and also catering to the replacement market. Out of our 27 plants,
18 are in India, 3 are in Germany and 6 plants are in Italy. We also have an in-house tool room, a 29
acre proving ground, 4 DSIR approved R&D facilities in India, and 2 technical centres in Italy.

Endurance (CIN: L34102MH1999PLC123296) is listed on the NSE (ENDURANCE) and the BSE (540153).
For more details and information, please refer to company's website www.endurancegroup.com.




